














February 25, 1904] 


THE SPECTATOR: 


Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union Five Dollars per annum. 

Tue Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PusBtisHErs. 
(Telephone Number, “231 John.”) No. 95 Wiu1am St., N. Y. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.) 








Vor. LXXII. THURSDAY, FEBRUARY 25, 1904. No. 8. 








S a supplement to this number of THE Spectator will 
A be found a graphic map, showing by States the amount 
of insurance in force in the United States at the end of 1902. 
This is the day of pictorial arguments. The business man of 
our period, besieged on all sides by demands upon his time, 
can absorb more in ten minutes from a graphic presentation 
of an argument than from an hour’s general conversation, for 
which he has neither time nor inclination. The amount of 
insurance in force included in the present supplement is 
$7,778,249,098, and it is to be noted that industrial business is 
excluded, which amounted to $1,759,289,387, making the 
total figures in force at the end of 1902 equal to $9,537.- 
538,485. 


duct of civilizing forces, and where civilization has reached 


Life insurance is essentially and necessarily a pro- 


nearest the ideal, there, other forces being equal, the in- 
surance idea appeals most strongly to the intelligent elements 
of the population. The most cogent argument to be drawn 
from this map is the boundless opportunity for expansion 
west of the Mississippi. The center of population has gradu- 
ally moved toward the West during the last one hundred 
years, and what might be termed the insurance center is fol- 
lowing in itswake. The tremendous possibilities for industrial 
advancement and the unequaled natural advantages of the 
great West stamp it as the arena where the greatest advances 
in the propagation of the insurance principle are to be made 
during the next fifty years, and the companies which are to 
reap the greatest benefits are those which are most securely 
intrenching themselves in the confidence of the comparatively 
meager population which now inhabits these boundless 
Western areas. 





ITH a prescience due to a half-century’s experience 

and observation, President John H. Washburn of 

the Home of New York last fall alluded to the expected re- 
currence of “such extraordinary occasions” as the Chicago, 
Soston and other conflagrations, and the necessity of pre- 


liminary preparations to meet their heavy demands. He said, 


in part: 
As a general thing the proportion of loss to the value of property in 
any country is much the same, the fluctuations from year to year being 
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so inconsiderable that they can be fairly well provided for by the 
careful and experienced underwriter. I said as a general thing, but 
occasional large conflagrations disturb the most careful calculations, 
and must be taken into account by one who would make proper pro- 
vision for contingencies. For this reason rates must be made not only 
high enough to meet current expenditures, but to allow something to 
be laid aside for those extraordinary occasions, which no foresight can 
predict, but which are sure to come—sometime. 

If Mr. Washburn’s argument in favor of rates which should 
cover the conflagration hazard was well founded and proper 
at the time it was made—and no underwriter questioned its 
correctness—the course of events since that time has fully 
justified and greatly emphasized it. The next great conflag- 
ration may not occur for another generation ; but, conversely, 
it may happen this year or next. With such an object lesson 
as Baltimore, there is no reason why the conflagration con- 
tingency should not be fully covered by the rate-makers from 
now on; and the insurance companies should have an oppor- 
tunity to recoup their Baltimore losses, and put their 
finances in good shape to meet the next great emergency 
whenever it may arise. 








THE EXPECTED HAPPENED. 

O NE of the phases of the Baltimore fire, of which under- 

writers are constantly reminded, is the fulfillment of 
the oft’-repeated prediction that such a disaster was likely 
to occur at any time in any one of a dozen cities of this coun- 
try where the conditions were ripe. This was a nearer ap- 
proach to the Boston fire conditions than those of Chicago 
or other cities. 
its enormous 


Indeed, the Chicago conflagration, apart from 

loss, was a history in itself, for not only 
was there an enormous destruction of mercantile and manu- 
facturing property, but the fire spread to the residential dis- 
tricts and laid waste block after block of fine dwellings. The 
great fire in Galveston, about 1889, was famous for its de- 
struction of dwellings and the escape of the business district 
and warehouses. Jacksonville took in both classes of prop- 
erty. Boston, however, spared the residences and swept away 
mercantile risks by the hundred. Its narrow streets assisted 
in carrying the fire from block to block, but it has always 
been to Boston’s credit that a stout fight against the flames 
was made from start to finish and with final success. These 
conditions and occurrences were repeated in Baltimore. The 
fight to stay the fire was kept up to the last, and the heroes 
of the final struggle were the firemen from New York. The 
praise bestowed upon the labors of our fire-boys is unending 
and unstinted. 

The second fact which shows that the expected happened 
was the obliteration of the local companies. There were not 
many of them. They were respectable, well-managed, hon- 
orable and sound for the every-day life of Baltimore for the 
last half-century. They met every demand, and served their 
turn to the satisfaction of the public, if not to the stockholders. 
We mistake the spirit of the city if upon their ruins they do 
not create a company with a million of capital and a million 
of net surplus. Nevertheless, in spite of such arr excellent 
record, they have gone the way of the Chicago and Boston 
locals and of all other local companies in great fires sweep- 
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ing through their home cities. Precisely this experience was 
expected, and the prediction has been reiterated by under- 
writers in conventions and out of conventions for many years. 
Only a year ago, at Milwaukee, President Washburn of the 
Home of New York referred briefly to this subject, and his 
words of warning then uttered now seem like the voice of 
prophecy. There is plenty of food for reflection in this fact, 
and the obvious moral of it for the insuring public is palpable 
as daylight and darkness. Dependence upon local institutions 
in a great conflagration is like building upon a sandy founda- 
tion. At the same time it suggests that to make their policies 
solid and to live through such emergencies the local compa- 
nies everywhere should reduce their holdings in well-defined 
fire districts, just as we have in this city—divided by wide 
thoroughfares to the limits of safety. No company will risk 
its capital upon a single block. Why should capital and sur- 
plus be held at the risk of a sweeping conflagration in a 
_ district ? 

The third fact which shows that the expected happened 
is the discovery by the sufferers, and their onlookers from a 
distance as well, that the judgment of underwriters condemn- 
ing the inferior methods of construction in our large cities has 
been vindicated. The desirability of safeguarding buildings 
in various ways provided by the building laws of this city, 
and suggestions of underwriters’ schedules and suggestions 
of how to build wisely, are matters which have been repeated 
and reiterated for many years. The few attempts to erect 
so-called fireproof buildings in Baltimore demonstrate how 
easily the fire might have been controlled if a few more of 
them had been built and all of them had been provided with 
secure protection to the openings and fronts, rears and sides. 
As it was, the inside structure was destroyed and the con- 
tents burned clean. This misfortune came through failure 
of architects and builders to cover the openings. What has 
occurred in Baltimore with regard to inferior construction may 
happen in any of a dozen American cities, and it behooves 
the underwriters to agitate measures to improve building laws 
everywhere. There are few cities which possess sufficient 
buildings of fireproof construction capable of resisting such a 
conflagration as that which raged in Baltimore. 

The fourth fact which shows that the expected happened 
is the enormous loss in Baltimore over and above the insur- 
ance. ‘The total fire loss, according to latest intelligent esti- 
mates, amounts to $100,000,000; the insurance involved is 
about $70,000,000, and the net loss sustained by the com- 
panies is about $55,000,000. According to these figures, the 
Baltimore conflagration is only second to the Chicago 
disaster in 1871 in being the greatest fire calamity, so far as 
property loss is concerned, ever experienced in this country. 

The foregoing estimates of losses were received from Paul 
Turner, chairman of the general loss committee of the under- 


writers. Other prominent underwriters, however, do not 


anticipate that the net loss payments of the insurance com- 
panies on account of the Baltimore conflagration, will be 
much, if any, in excess of $30,000,000. 

There are some remarkable instances in the Baltimore fire of 
immense values being destroyed upon which no insurance 
The buildings of the Johns Hopkins 


whatever was held. 
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Hospital endowment were valued at nearly $2,000,000, and 
the insurance thereon was a bagatelle. Other instances are 
reported which tend to prove that, as a whole, Baltimore peo- 
ple were poor insurers. Underwriters who have for many 
years criticised the small amount of premiums reported to 
the Patrol have frequently said the insurance to values in Bal- . 
timore was too low. Attempts to regulate this defect by 
eighty per cent co-insurance clauses have failed. Mortgaged 
buildings have generally been well insured, but many others 
have not. Faith in the solidity of the city and of the ability 
of the fire department were boldly announced in a petition 
offered a few months ago for a reduction of rates. Some 
of the signers must feel pretty cheap at this time, remember- 
ing their boasting in support of the demand for reduced rates. 

The fifth fact which shows that the expected happened was 
the inability of the firemen to cope with the conflagration, 
and this leads up to another contention of underwriters which 
on various occasions has been scoffed and scouted by the pub- 
lic—we mean the “conflagration hazard” which now appears 
in all well-matured rating schedules as an element of danger 
to be charged for just the same as defects or weaknesses. 
The underwriters have learned by bitter experience that this 
hazard is a real one, and their treatment of it in schedules 
has been vindicated once more. They paid roundly for it in 
Chicago, Boston, Galveston, Jacksonville, Waterbury, Pater- 
son, and elsewhere. In New York we have not only a con- 
flagration hazard charge, but also a neighborhood hazard, in 
addition, which is applied to the vicinity of the department 
stores on Twenty-third street and the avenues. Who shall 
gainsay its correctness? Not the Baltimoreans, certainly. 
The losses in that city should confirm and enlarge the charge 
for this hazard in all cities. Only detached risks in the sub- 
urbs, 100 feet from any exposure, should be exempt from the 
conflagration hazard charge, although some modification of 
it may be admitted on blocks of dwellings known as semi- 
detached, or 50 feet apart. In Galveston and Jacksonville 
the dwellings burned like tinder, even when semi-detached. 
There were no dwellings destroyed worth mentioning in Bal- 
timore, nevertheless the conflagration hazard is justly charge- 
able against dwellings as against mercantile risks. This item 
has, we are informed, been removed from several schedules 
in other cities. The Baltimore experience shows that it is a 
necessity to any system of rating which pretends to charge 
for real hazards. 

Doubtless there are other facts to prove that the expected 
happened, but underwriters have plenty of material to work 
upon already in devising ways and means to meet all emer- 
gencies. There is abundant wisdom in the management of 
our fire officers, and there is now a wider opportunity for its 
application than we have had for several years. Whatever 
is done in the interest of safety is a service of incalculable 
benefit to the country, to humanity and the preservation of 
property. 








There will be a meeting to-day at the board rooms of the New 
York Fire Insurance Exchange to hear the report of the arbitration 
committee in the matter of appeal of the North British and Mercan- 
tile regarding the branch office appointment of I). Walter Lissberger. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

On Tuesday evening last the third annual meeting of the Insurance 
Society of New York was held, and the following officers were elected: 
President, Everett U. Crosby; vice-presidents, W. N. Kremer, C. F. 
Shallcross, C. C. Wayland and F. H. Douglass; secretary, Robert P. 
Barbour; treasurer, John W. Nichols; executive committee, Louis F. 
Burke, C. H. Duclos, C. A. Ludlum, F. W. Mayes, Charles R. Pitcher, 
Wallace Reid and W. C. Scheide. Among the speakers of the evening 
were President Henry E. Hess, who presided at both dinner and mect- 
ing; H. H. Hall, W. N. Kremer and C. F. Shallcross. After the busi- 
ness meeting a lightning artist entertained the members and caricatured 
a few of them. It was voted to reduce the annual dues of the society 
from $6 to $5, with an initiation fee of $1. 

William Adams, assistant secretary of the Greenwich of New York, 
goes with the Phenix of Brooklyn in its local department. 

National Surety Company stock sold remently at 115. 

The Fire Patrol returns for the last six months of 1903, covering 
the area embraced in the boroughs of Manhattan and Bronx, foot 
up $5,856,985, an increase of $206,982 over the same period of 1902, or 
a little more than three per cent. This small advance is largely due 
to the slump in values, and the consequent depression which was so 
noticeable from July to September last year. Those companies 
which, under these circumstances, showed increases, according to 
the statement of brokers, “opened up’’ wider, taking full advantage 
of rate conditions. 

The showing as to premiums and losses for the boroughs of Man- 
hattan and Bronx during the past ten years is presented in the sub- 
joined table, taken from official data: 


Premiums. Losses. 
ISO4. cece ese $8,902,684 $3,691,996 
| ee 9,721,074 3,434,897 
BOM oec cic ha 9,820,604 3,751,544 
NOR eis rs cocci ee ee 0,662,638 3,010,804 
FOG. eke less 6,164,499 4,154,000 

en $44,361.550 —————--___ $18,043,241 
O,) a $6,607,740 7,181,766 
FOGOs shoo c uch 9,029,501 5,301,984 
IOGL os o.s-sess. FASKOSTO 5.390, 167 
1Q027 0223.55. 19620880 4,511,540 
TOOSs sevice ss FHOROGS *5,000,000 


$56,530,629 ——————- $27,445,457 


$100,892, 188 $45,488,608 
* Estimated. 
The foregoing statistics show that a very favorable condition of 
affairs exists in the two boroughs named. 
John E. 


writers, has gone with the W. S. Banta agency. 


King, well and favorably known among local under- 


Owing to poor health, Henry C. Timm, secretary and general 
manager of the North German Fire oi New York, has been granted 
a vacation, and has left for Europe. During his absence Louis L. 
Loeb, supervising special agent of the Western department, will 
officiate, under the title of secretary and general manager pro tem. 

John H. Washburn, president of the Home, has left the city for a 
visit to Gulfport, Miss. 

General Agent John Stoddart of the New York Underwriters 
Agency left for Chicago a few days ago. 

William S. 
Albany. 

Fred P. Thorn of Cleveland, Ohio, was a visitor to the city this 
week. 

At-a recent meeting of the New York Board of Fire Underwriters, 
Marshall S. Driggs, president of that body, presented the board with 
a handsome silver pitcher and salver bearing the following inscrtp- 
“Presented to the New York Board of Fire Underwriters by 
Driggs, in token of his esteem and affection for the 
Henry H. Hall, who, in absence of the vice- 


Banta has been appointed agent of the Albany of 


tion: 
Marshall S. 
members thereof.” 
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president, presided after the regular routine of business, made a few 
appropriate remarks, and, on motion, the gift was accepted with 
thanks. 


During the past week Elijah R. Kennedy, of the well-known firm 
of Weed & Kennedy, an ex-Park Commissioner of Brooklyn, left on 
a trip for the West. He will stop at Albany and Chicago, and will 
visit Milwaukee. Apropos of Mr. Kennedy’s fire underwriting pro- 
clivities, he was fitly born in Hartford, Conn. He received most of 
his education, however, in the West, and when he visits Milwaukee 
on his present trip he will deliver an address before an alumni 
association of his old classmates, and another evening will be de- 
voted to a banquet tendered in his honor by those old schoolmates 
of the Milwaukee University. 

The lady who gave her heart and hand to Mr. Kennedy less than a 
quarter of a century ago is the granddaughter of the late Thos. K. 
Brace, first president of the A£tna Insurance Company of Hartford, 
and who held that office for thirty-eight years. Mrs. Kennedy owns 
some of the original stock issued by this old company and receives 
regular dividends thereon. The character of Mr. Brace had much 
to do with the establishment of the reputation of the old tna. It 
is related that when, in the New York fire of 1835, the A®tna’s assets 
were about consumed by the burning of its insured risks in New 
York, Mr. Brace promptly announced that the company must pay 
its losses, but that its assets must not be incroached upon for that 
purpose. This proposition made the other directors open their 
eyes, and Mr. Brace was asked as to what plan he had adopted in 
order to produce this result. He thereupon took from his pocket a 
package of promissory notes which he had himself carefully drawn 
up, entering the amounts on each note as his own judgment had 
suggested, which amounts footed up to the sum of the losses, $250,- 
ooo. He handed these notes out to the directors and other stock- 
holders whom he had selected, and as he passed them over said: 
“You sign this; you sign that,” and obligations for the entire 
amount needed to pay losses were soon thus secured. Mr. Brace is 
said to then have indorsed the notes with his own signature, taken 
them to his bank, discounted them there and paid the New York 
losses. In those days it was a wonderful thing for a financial institu- 
tion to pay out so much money, and the effect was a coup-d’etat for 
the Aétna, establishing its record as a loss-paying company through- 
out the country. 

The Traders Union Life is the title of a new life company said to 
have filed articles of incorporation with the New York State De- 
partment. The incorporators are understood to be F. W. Morch, 
E. N. Root, James J. Whittaker, David B. Levy, Ellis L. Phillips, 
Hylton Swan, Arthur C. Reeves, John C. Bouton, Walter K. Cooley, 
Frank Clure, John T. Boylan, John W. Greery, Matthew Schulteis 
and H. C. Fuller. 


BOSTON AND VICINITY. 

The bills to provide for more supervision of insurance companies 
by the Insurance Commissioner, the point aimed at being that the 
Commissioner shall have authority to revise rates fixed by the com- 
panies or exchanges, received a hearing before the legislative com- 
mittee on insurance Friday. 

There are two of these bills, very similar in character, and they 
were championed by the two representatives who introduced them 
and a delegation from Great Barrington, Berkshire county, who in- 
formed the committee that the matter is handled now by insurance 
exchanges composed of representatives of different insurance com- 
panies, “who make the rates as high as possible.” 

The measure was opposed by Secretary Osborne Howes of the 
Boston Board of Fire Underwriters. There are, he said, some 800,- 
000 policies, perhaps 900,000, outstanding in Massachusetts, and this 
would mean an immense number of cases to come before the Com- 
missioner. 

The bill provides for the appointment of a second Deputy In- 
surance Commissioner, for which dimly prospective position there 
have already been quite a number of apolications, but, judging from 
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the applicants, it would seem that they either took the matter as a 
joke or else were sadly misled as to their own qualifications. 


The most important hearing of the present legislative session was 
on the bill to provide for more adequate protection of patrons of 
theaters. The hearing was on Tuesday. 


Edward Atkinson explained in detail the purposes of the bill. He 
favored applying to theaters the system of the mutual underwriters 
as applied to factories, and he cautioned the committee against 
reporting in favor of a law to enforce any specific article, such as 
a fireproof curtain. 

Among those who spoke for the edification of the committee was 
Prof. C. L. Norton of the department of insurance engineering of the 
Mutual Underwriters Association. Edward V. French, inspector 
for the factory mutuals, favored Mr. Atkinson’s plan of inspection, 
as did J. A. Brackett, who appeared representing the theaters of 
Boston, particularly as regards inspection. It was finally agreed 
that Mr. Atkinson and Mr. Brackett should prepare a new mutual 
bill, to be presented at a future hearing. 


At the monthly meeting of the inspectors of the Underwriters 
Bureau of New England to-day (Saturday) J. H. Derby spoke on 
“Types of Gasolene Machines and Rules for Installation;” C. C. 
Randall, on “Gasolene and Gasolene Machines,” and W. P. Ten- 
ney, on “Tanneries, Process and Hazard.” 


It is stated by President Alden of the India Mutual that the losses 

of that company by the Baltimore fire will not exceed $12,000. 
Life and Casualty Notes. 

At the hearing on the bill relative to fidelity insurance and cor- 
porate surety, providing that no company doing such business in this 
State shall incur liabilities of more than twice its capital ‘wherever 
such liabilities may be incurred,” Harrison Hume of the United 
States Fidelity and Guaranty Company, and F. T. Hammond of the 
Title Guarantee and Trust Company appeared in oposition. No one 
favored it. 

No, one appeared in opposition to the bill to permit fraternal asso- 
ciations to limit their membership to eny particular order or frater- 
nal organization. 


The New England Casualty Company is to amend its by-laws to 
provide that no benefit shall accrue for illness beginning within 
sixty days after an application is accepted. 


At the annual meeting of the New England Women’s Life Under- 
writers Association the following officers were elected: President, 
Miss Emily A. Ransom; vice-presidents; Mrs. Florence A. Shaal, 
Equitable; Miss Julia A. Sprague, Mutual; secretary, Mrs. Stella P. 
Drake, Mutual; treasurer, Miss Lucy E. Morrill, Equitable. Execu- 
tive committee: Mrs. Therese S. Gouldston, Mutual; Mrs. V. B. 
Peakes, New York Life; Dr. Sarah M. Crawford, medical examiner; 
Mrs. M. W. Laurence, Mutual; Miss Imogene Burnham, Equitable; 
Miss Helen M. Folger, Penn Mutual. 





NOTES FRO? PHILADELPHIA. 
An official of a large company here, in speaking of the Baltimore 
fire last week, said: 


I presume that their silence since that calamity indicates that the 
business men in this city who have been so prolific in the writing of 
letters for publication for a couple of years past complaining of the 
enormous surplus which nearly every fire insurance company has 
been able to accumulate at the expense of the policyholders, and the 
newspapers which have been backing up these views editorially, have 
at last come to an understanding of the value of a large surplus 
account in the event of such disasters, and no doubt have been care- 
fully scanning their policies to see whether the companies in which 
they are insured have what they consider now not too much, but 
enough surplus. Surely, deep down in their hearts these same 
gentlemen are glorying in the size of the surplus of companies 
which have been able to withstand this disaster and are fully pre- 
pared to meet the next. 


At a meeting of the Franklin Institute last Thursday evening a 
series of lantern pictures of the Baltimore fire, contributed by Prof. 


Henry Leffman and Lewis E. Levy, were shown. William McDevitt 


of the Philadelphia Fire Underwriters Association, in giving an 
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account of some of his observations of the effects of the great fire, 
said: 

It was an object lesson for all other great cities, and that a similar 
calamity might easily come here. It was a very marked peculiarity 
of this fire, showing the rapidity and completeness of the combus- 
tion, that twenty-four hours afterward no smoke was left and no stick 
of wood as long as a man’s arm could be found in the ruins. It 
proved once more that the limit of the power of the fire engine had 
been reached, and confirmed the wisdom which Philadelphia had 
shown in laying its high-pressure system of water mains. 

The general loss committee of the insurance companies on the 
Baltimore fire decided last week not to make any statement now 
or at any future time of the amount of the losses paid. This action 
was taken in deference to the wishes of the merchants who carried 
insurance there, and object to such publicity of private accounts. 
Regarding the ownership and removal of the debris, it is felt that the 
city has nothing to do with it, that being a matter entirely between 
the propertyowners and insurance companies. 


Wm. H. Sayward, secretary of the National Association of Build- 
ers, who has been examining the ruins at Baltimore, says: 


The existence of exterior fireproof walls proved of little avail when 
the large masses of merchandise ignited, with no intervening walls of 
a fireproof nature to prevent the onrush of the flames. * * * * * 
Heat appeared to be quite as destructive as the flame itself, and it 
created gases which burned with tremendous force, practically an- 
nihilating everything in its path * * * * * It is very evident 
that steel frame structures, to maintain their integrity, must be abso- 
lutely protected by fireproof material. 


Charles Tredick & Co., in announcing the reinsurance of the 
agency liability of the Firemens of Baltimore in the Providence 
Washington, which they represent, say: 

Business on which the Providence Washington is not already in- 
terested will be canceled pro rata if desired and a new contract issued. 
Business upon which the company has its maximum line will be 
carried until expiration. 

John Forster Duncan, a prominent insurance agent of this State, 
died at his home in Lewisburg, Pa., on Thursday last of acute peri- 
tonitis. 

On the 19th the death of Robert R. Corson of this city occurred. 
He has not been actively engaged in business for a number of years, 
but formerly was prominent in insurance brokerage circles as senior 
member, first of the firm of Corson & Crenshaw, and afterward of 
the firm of Corson & Hunt. _ 

Joseph Doyle, who recently succeeded W. Elwood Jones as man- 
ager of the branch office of the Girard F. and M., also represents the 
Camden Fire. 

Many expressions of regret are heard over the announcement that 
the old Union of this city is impaired through the loss of about 
$75,000, which it incurred at Baltimore. Its long and honorable 
record makes everyone feel certain that it will faithfully discharge 
all its obligations, and much praise is given it for the determination 
st own to put in more capital and continue on at the old stand. 

The Reliance of Philadelphia loses by the same fire $100,000, 
which, of course, it is fully able to pay. The Delaware is reported to 
have lost something over $100,000; the Spring Garden about $110,000, 
and the American may be $175,000. The Pennsylvania lost $250,000, 
the Insurance Company of North America $450,000, the United Fire- 
mens $100,000, and the Fire Association probably $300,000. The 
Franklin is reported to have lost $100,000, the Insurance Company of 
the State of Pennsylvania $16,000, the Jefferson $20,000, and the 
Philadelphia Fire $5500. The Lumbermens, Mechanics and County 
sustained no loss. The Philadelphia Underwriters’ gross liability 
is said to be $350,000. From these reports it would seem that the 
Philadelphia companies, with the exception of the Union, have all 
weathered the Baltimore disaster safely. Positive confirmation of 
this condition is anxiously awaited by many brokers here. 


Under new rules promulgated last week by the Philadelphia Sub- 
urban Underwriters Association, vacancy permits and unoccupancy 
permits in other than Class “A” towns (where there is no restriction) 
may be granted for longer periods than sixty days and eight months, 
respectively, providing the following additional charges are made: 
Vacancy permit—In consideration of additional premium of thirty- 
three and one-third per cent of minimum or specific rate, unlimited 
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vacancy permit may be given. Unoccupancy permit—dwellings and 
outbuildings—For privilege exceeding eight months in any one year 
a charge of one-tenth of the minimum or specific rate for each 
month over eight months shail be made, and for all other risks. 
For privilege exceeding two months in any one year a charge of one- 
tenth of the minimum or specific rate for each month over two 
months shall be made. For use and occupancy insurance rate is 
to be twenty-five per cent less than the annual building rate, and all 
“forms” to be submitted to the managing committee for approval. 





THE SOUTHERN FIELD. 


The Atlanta-Birmingham has been admitted to the States of Illi- 
nois, Wisconsin, North Carolina and Kentucky. 

The Insurance Company of Virginia has entered the State of 
Georgia. This is the result of the late visit of the secretary of that 
company, W. L. T. Rogerson, to Atlanta. Agencies are now being 
established throughout the State. 

Most of the members of the South-Eastern Tariff Association 
seem to favor Hot Springs, Va., as the place of the next annual 
meeting in May. President W. E. Chapin of Atlanta does not de- 
sire to serve another term, and George J. Dexter of Atlanta, manager 
of the Western and the British America, will probably be chosen as 
his successor. 











CORRESPONDENCE. 


ALBANY. 


{FRom OUR OWN CORRESPONDENT.]J 

Matters of an insurance nature have been very quiet in the legislature 
thus far. So few bills relating to insurance have made their appear- 
ance to date that neither the Senate nor the Assembly Committee on 
Insurance has thought it worth while to meet. 

Assemblyman Nye has introduced the Sulzberger bill of last winter, 
providing that any fire insurance company entering into or maintaining 
pools, trusts, conspiracies or agreements to control rates of insurance, 
shall be deemed guilty of a conspiracy to defraud. Any company vio- 
lating this act either by itself or its agents shall forfeit its right to 
do business in this State, and any of its officers, agents or other repre- 
sentatives guilty of violating this act shall be guilty of a misdemeanor, 
and upon conviction shall be liable to a fine of not less than $250 and 
not more than $1000. The Superintendent of Insurance on July 1 of each 
year is directed to address to each fire insurance corporation or associ- 
ation doing business in this State a letter inquiring as to whether it is 
interested in any trust, pool, conspiracy or agreement with any person 
or stockholder, or any other corporation, and to require an answer under 
oath by September 30 following, signed by the president and secretary 
of such corporation or association. It is made the duty of the Superin- 
tendent of Insurance to proceed against any corporation, company or 
association violating the provision forbidding the maintaining of pools, 
trusts, conspiracies or agreements to control rates of insurance, and 
to annul its charter. 

A bill has been introduced by Assemblyman Lewis to amend section 
34 of the insurance law in reference to the taxation of foreign life 
insurance companies. It provides that every such life insurance cor- 
poration incorporated by or organized under the laws of any govern- 
ment outside of the United States, engaged in the transaction of the 
business of life insurance in this State, shall annually on or before 
March 1 pay to the Superintendent of Insurance a tax of one per cent 
on all premiums received in cash or otherwise by their attorneys or 
agents in this State during the year ending on the preceding 3ist day 
of December, upon which a tax on premium has not been paid to any 
other State. 











Albany, February 20. LANCASTER. 
COMMUNICATIONS. 
The Sullard Agency Injunction Case. ¢ 


[To THE EDITOR OF THE SPECTATOR.] 


In the November 5th issue of THE SPECTATOR appeared an article 
entitled “The Sullard Agency Injunction Case,” in which the National 
Fire of Hartford was the plaintiff and one Benjamin E. Sullard of Yonk- 
ers the defendant. We have not noticed anything further in THE SPEC- 
TATOR with reference to the outcome of the case in question, and we 
would greatly appreciate it if you could advise us of the result. 

AGENT. 

(So far as we can learn, nothing definite has as yet been decided since 
the injunction was granted the National Fire restraining the Sullard 
agency from making any use of the records. It will be remembered the 
court appointed a referee to take evidence and report as to the records 
held by Mr. Sullard, so that the final judgment might be made com- 
plete. The New York State Association of Local Fire Insurance Agents, 
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which is handling the Yonkers injunction case on behalf of the Na- 
tional Association of Local Fire Insurance Agents, is making consider- 
able progress in bringing the question to a definite issue, and under 
advice of President Rhodes, the attorneys for the agents have prepared 
tc appeal the case, and the arguments will probably be made within a 
month, unless, in the meantime, some agreement is reached with the 
company concerning the issues at stake. Some correspondence has passed 
between President Rhodes for the association and Assistant Secretary 
Smith of the National Fire, but nothing definite has been agreed upon. 
Both parties appear to be willing to compromise, although the company 
is naturally reluctant to sacrifice the advantage it has gained in the 
case so far. We give herewith the substance of the proposed modifica- 
tion of the injunction, as submitted by the association to the company: 

First—Defendant (Sullard agency) agrees to discontinue the appeal 
without costs to either party. 

Second—In consideration thereof decree and judgment be amended so 
as to provide for delivery to the company the daily report blanks, this 
being considered the only property in possession of the agency which 
belongs to the company; also the elimination of the provision for delivery 
over to company of the expiration books, and the restriction from solicit- 
ing, etc., any of the parties named in the said books, and from interfering 
otherwise with the business of the company. 

The above proposition was declined by the company on advice of its 
counsel, not, however, without intimating the eee of some form 
of agreement to which it might assent. 

The association responded with the suggestion that the company’s 
attorney prepare an agreement which recognizes the right of the local 
agents to make for themselves a record of all business pertaining to 
their offices, retaining the ownership thereof and remaining free to use 
such records in soliciting such business, whether they continue to repre- 
sent the companies with which they originally placed the business or 
not. If this could be agreed upon the association offers to render all 
possible assistance in thus disposing of the case in a friendly manner. 
The latest advices are to the effect that Assistant Secretary Smith of 
the National Fire is in consultation with the company’s attorney for the 
purpose of seeing if there is not some common ground upon which the 
company and agency interests can get together. 

Apropos of the foregoing, the Court of Appeals of Kentucky recently 
decided a case involving a similar principle, holding that expiration rec- 
ords were an asset of the agency and could be sold with the good will 
and other property of the agent.—Ep. THE SPECTATOR.) 





A Question of Rates. 
[To THE EDITOR OF THE SPECTATOR. ] 


I would like to have a little information on insurance rates, if you 
will give it to me. It is this—which is the cheaper of the two rates— 
2 per cent for five years or 1% per cent for three years. Please illustrate 
to me. Thanking you in advance for the information, I am, 


Yours truly, READER. 


[If the amount of insurance desired was, say, $10,000, the premium for 
five years would be $200, and for three years $125. Assuming that the 
five-year policy was taken, the interest on the difference in premium 
($75), at 5 per cent, compounded annually for three years, would amount 
to $11.81. This lost interest, added to the $200 paid, would make the cost 
of the five-year policy $86.81 more than that of the three-year policy. 
The average yearly cost of the three-year policy would be one-third of 
$125, or $41.67; while the average for the five-year policy would be one- 
fifth of $211.81, or $42.36. Aside from the advantage of the permanency 
of the rate for the longer period, which is reasonably secured by the five- 
year policy, the advantage would seem to lie with the three-year policy.— 
EpITtToR THE SPECTATOR.] 


INDUSTRIAL INSURANCE. 








Minor Industrial Notes. 

—Assistant Smith of the Prudential at Louisville has been given a 
superintendency at Covington. 

—The Metropolitan district at Butte, Mont., has established a school 
of instruction, with Assistant Lampton in charge. 

—Agents J. B. Jameson and P. H. Cooney of the John Hancock’s Chi- 
cago district have been promoted to the rank of assistants. 

—Inspector Valliant W. Kenney of th 'rudential has been advanced 
to a superintendency of Dover, Del. 

—On February 10 Superintendent Walsh of the John Hancock’s Syra- 
cuse district banqueted his staff. The district made a splendid record 
last year. 

—Assistant Charles E. Buckley of the Metropolitan at Rockwell, Conn., 
has been transferred and promoted to the superintendency at Burling- 
ton, N. J. 

—Among recent changes in the Colonial ranks we notice the following, 
appointed to assistancies: H. W. Short, New York; A. D. Sweeney, Tren- 
ton; Francis Hughes, Brooklyn; M. Harry D. McCardle, Germantown. 
Assistant John McCance transfers from Allentown to Harlem, Long 








104 


Branch ceases as a separate managerial field, Toms River and Long 
Branch being transferred to New Brunswick, and Freehold to Trenton. 

—Superintendent Crawley of the Metropolitan at Lansing, Mich., has 
resigned to remove to Detroit, and is succeeded by W. E. Woolenhaupt 
of Springfield. 

—The Prudential lost two of its Baltimore officers in the recent fire. 
The home office has furnished duplicate records for both offices and 
business will proceed as usual. 

did not lose any of its industrial offices in the 
Duplicate records 


—The Metropolitan 
Baltimore fire except that of the Chesapeake district. 
have been furnished by the home office. 

—Thomas Foster, Metropolitan superintendent at Oakland, Cal., has 
resigned to accept a position with the Conservative Life. He is suc- 
ceeded by Everett N. Thomas, formerly a home office inspector. 

—It did not take Superintendent Frank H. Zimmerman of the Balti- 
more office of the John Hancock long to find new quarters at 823 North 
Howard street, where he is now hustling for business same as usual. 

—Assistant Ninson of the Life Insurance Company of Virginia at 
Orangeburg, $8. C., has written H. W. Marks of Union thai if Merks 
will raise his challenge to $20 instead of $10, he will talk business with 
him. 

—The Metropolitan has transferred Superintendent Joseph P. Sherer 
of Ishpeming, Mich., to Zanesville, Ohio, and Superintendent C. V. Gal- 
lagher, superintendent’ at Fort Worth Tex., has been transferred to 
Springfield, Mo. 

—L. A. Simonson,superintendent of the Metropolitan at Hoboken, trans- 
fers to Philadelphia, succeeding J. A. Wilson, and the latter district 
gives up Assistant Robert Hitchings, who takes the superintendency at 
Red Bank, N. J. 

—The Lynchburg and Danville districts of the Life Insurance Com- 
pany of Virginia have had a contest on for business getting, the win- 
ning side to dine at the expense of the other. The Danville men won 
cut and enjoyed a well-served dinner at the Hotel Burton. 

—Assistant Howie of the Life Insurance Company of Virginia at Ral- 
eigh has challenged all North Carolina assistants of the company for 
a thirteen weeks’ contest in average percentage of arrears, collections, 
weekly increase and ordinary issued per agent. It cssts $5 to but in. 
Assistant S. H. Howell of Raleigh was the first to accept the challenge. 

--The Colonial has never had as great a January record as the one 
which just came to a close. Every department appeared to feel a mighty 
impulse from the splendid achievements of the preceding year. The 
results of the first month are well apportioned over the entire field and 
have not been accomplished by three or four leading districts. February 
opens in true Colonial style, and while it is a short month, the company 
believes it will far surpass January. 

—Those districts of the Colonial which have rendered the best account 
of themselves in the matter of turning in the premiums for January are 
the following: New Brunswick, Patrick Hughes; Jersey City, T. C. Sea- 
ver; Newark, C. W. Hugg; Elizabeth, C. W. Kemper; Orange, William 
Johnson; Williamsburg, Louis Janson; Hoboken, Alfred Wells; Brook- 
lyn, E. E. Bagge; Easton, J. M. Edwards; West Philadelphia, B. I. 
Bowen; Paterson, P. J. Lee; Germantown, C. M. Bowen. 

—The leading Colonial industrial managers for 1904 are the following: 
W. J. Cotter, Philadelphia; Louis Janson, Williamsburg; C. W. Hugg, 
Newark; T. C. Seaver, Jersey City; H. C. Miller, Norristown; C. W. Kem- 
per, Elizabeth; G. M. Bowen, Germantown; E. E. Bagge, Brooklyn; G. 
O. Canning, Newburgh; J. M. Edwards, Easton. In ordinary, William 
Johnson, Orange; W. J. Cotter. Patrick Hughes, New Brunswick; Louis 
Janson, T. C. Seaver, E. E. Bragge, C. W. Hugg, P. J. Lee, Paterson; J. 
T. Evans, Camden; G. A. Latour, Harlem. 

—The following Prudential men have been advanced to the rank of 
assistants: E. H. Ridgeway, Hoboken; J. H. Reinheimer, Camden 2; 
J. L. Meyer, Cincinnati 2; O. Stettler, Akron; J. M. Williams, Dayton; 
N. Dewar, Detroit 2; J. C. Fox, South Bend; G. Langworthy, Chicago 
1; J. Lyons, Chicago 10; M. B. Ingram, Springfield, Il]l.; R. T. Williams, 
Davenport. J. M. Johnson of Philadelphia No. 7 leads the Prudential 
euperintendents in actual industrial increase up to February 8. C. G 
McAron, Boston 2; R. J. Pedrick, Philadelphia 9; A. Chobotsky, New 
York 6; Z. T. Miller, New York 8, follow in the order named. 





—At the recent election of officers of the Manufacturers Life of Toronto, L. A. 
Winter, who has been for some time past assistant secretary of the company, 


was made secretary, and J. T. 
assistant secretary. 
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NEWS OF THE WEEK. 
THE MIDDLE STATES. 


William B. Joyce. 

IN this number of Tuk SPECTATOR We present a portrait of Wm. B. 
Joyce, the recently elected president of the National Surety Company 
of New York. Mr. Joyce is probably the youngest president of a large 
insurance company in this country; nevertheless, he has had thirteen 
years’ experience as Northwestern with headquarters at 
Chicago and St. Paul, during which period his loss ratio has been about 
ten per cent. He is extremely popular, very aggressive, and thoroughly 
understands the surety business in all its bearings and ramifications. 
Mr. Joyce is interested in several Western banks and trust com- 
panies, and is heavily interested in the stock of the National Surety Com- 
pany. In this connection, it is interesting to note that the stock of the 
latter company, which before the election of Mr. Joyce had sold at 85, 
has since brought 110. 

Mr. Joyce has the reputation of being the largest producer in the surety 
field. He knows all the hardships and obstacles in the way of getting 
business, but his experience and intelligence have also taught him 
how to overcome them. This experience will be very valuable to the 
field men of the company, who are all delighted with his election to 
the presidency; and already new life and enthusiasm have been infused 
into the home office and agencies. 

The National Surety Company has many influential men on its board 
of directors, which latter is deemed to be as strong as that of any other 
insurance company in the United States. The company had assets on 
January 1, 1904, amounting to $1,597,991; and after providing for its 
cepital of $500,000, the usual reserves and current liabilities ($676,024) 
and a contingent reserve for all purposes of $200,000, it showed a net 
surplus of $221,967. Its premium income last year exceeded $840,000, 
while its loss payments were less than $260,000. 


manager, 





Maryland Casualty Company’s Records Saved. 
THE Maryland Casualty Company, whose head office was obliterated by 
the Baltimore conflagration, last week announced that all its important 
records were preserved, and that business is proceeding much as 
usual at the new location, 625 St. Paul street. The company has al- 
ready purchased a site for a new home office building, which fronts 210 
feet on North street, 40 feet on Fayette street, and 40 feet on Baltimore 
and will proceed as quickly as possible with the erection of the 
its ground rent is 


street, 
new structure. As its furniture was insured, and 
not affected by the fire, the Maryland Casualty will suffer very little 
from the fire, aside from considerable inconvenience. 





Assemblyman Cowan’s New Bill 

A BILL has been introduced at Albany by Assemblyman Cowan 
will attract attention from the insured public. It provides that judgment 
for absolute divorce for the misconduct of a wife shal! cancel and annul 
her right, title and interest in any insurance policy which may have 
been or shall hereafter be issued on the life of her husband for her 
benefit, the premiums and expense of which policy have been wholly 
paid by the husband. Upon filing a certified copy of such judgment 
with the company or association by which the policy was issued, the 
husband shall be entitled to change the benéficiary in such policy with- 
cut the consent of the wife. Such a procedure is impossible at present, 
and the wife may keep said policy in force by paying the premiums her- 
self, if necessary. 


which 


Hamilton Fire Reinsured in Hartford Fire. 

THE Hamilton Fire of New York has reinsured all of its outstanding 
risks in the Hartford Fire. Under the special arrangement made with 
the Hartford Fire the Hamilton may continue in business, and in the 
meantime fully protects its policyholders and stockholders. The financial 
condition of the Hamilton Fire on December 31, 1903, was as follows: 
Total admitted assets, $326,436; total liabilities, except capital, $142,597; 
net surplus, $33,839, and surplus to policyholders, $183,839. 





Greenwich Reinsures in Commercial Union of London. 
Tuk Greenwich of New York has closed a contract reinsuring all of its 
outstanding risks in the Commercial Union of London. All the liabilities 
of the reinsuring company are amply protected and it is probable that 
the stockholders will receive more than the market value of the stock 
in liquidation. 


The Greenwich was organized in 1834, and its first policy, which has 
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never lapsed, was issued on January 1, 1835, on a house in Perry street. 
The company has been successful up to the present, never having called 
upon its stockholders for a dollar since it commenced business, and never 
having failed to pay dividends each year. Since the company’s organ- 
ization the annual dividends have averaged about eighteen per cent. 

The Greenwich operated in all the States and Territories in the 
United States, with the exception of Alaska, Arizona, Indian Territory, 
New Mexico, Oregon, Nevada and Wyoming. The company had an ex- 
ceptionally fine field force, the general agencies being as follows: 
Jno. P. Hubble, Chicago, supervising general agent, Western depart- 
ment; Tom C. Grant, San Francisco, Cal., general agent for Pacific 
Coast and Colorado; C. E. Angell & Co., New Orleans, La., general agents 
for Texas. ° 

Mason A. Stone, president of the Greenwich, is an accomplished under- 
writer and an indefatigable worker. Through Mr. Stone’s efforts the 
Greenwich built up a Metropolitan District fire business which placed 
it eighth on the list in premium receipts in New York city for the year 
1903. The sixty-ninth annual statement of the Greenwich, showing the 
financial condition of the company on December 31, 1903, is as follows: 
Total admitted assets, $2,120,004; total liabilities, $1,761,840; net surplus, 
$158,164; surplus to policyholders, $358,164. 

The retirement of the Greenwich, which was due to its heavy 
losses in the Baltimore conflagration, has attracted much attraction 
throughout underwriting circles, and is deeply regretted by its many 
friends. 





Middle States Life and Casualty Notes. 

—The directors of the Masonic Life Association of Western New York met 
recently and re-elected all the ola officers. 

—The Security Trust and Life is allowing its Baltimore policyholders a month’s 
grace free of interest, in view of the magnitude of the recent conflagration. 

—The Central Pennsylvania Life Underwriters Association met recently, at 
Harrisburg, and elected the following officers: President, W. H. Bushnell; vice- 
president, Chester A. Buck; secretary, W. K. Schick; treasurer, H. C. Orth; 


executive committee, John A. Marshall, J. H. Leedham, E. A. Leavenworth. 


The board of directors of the Reliance Life met recently and the following 
officers were elected: President, James H. Reed; first vice-president, T. H. 
Given; second vice-president, John W. Garland; third vice-president and general 
manager, A. F. McDonald. The remaining officers of the company are the same 
as before. 

-C. H. Jackson, agency secretary of the Security Mutual Life, has issued a 
stirring letter to the field men, which is thoroughly characteristic of his energetic 
spirit. The roll of honor of this company for 1908 shows Craig Cofield at the 
head of the list of agencies, followed by C. H. King Company, L. K. Thompson, 
J. W. McCracken and A. S. Rennie. The list of personal producers is headed by 
Albert S. Rennie, with John E. Myers, Walter H. Booth, J. W. McCracken and 
Wilson Williams following in the order named. 

Middle States Fire Insurance Notes. 
—The Firemans Fund and the Home Fire and Marine of San Francisco have 
appointed Edwin Van Houten their special agent for New Jersey. 
--Samuel Drinkhouse, the veteran president of the Fire Insurance Company of 
Northampton County of Easton, Pa., died recently at his home, aged ninety-nine 


years. 





THE NEW ENGLAND FIELD. 





Report of the Connecticut Commissioner. 


PART I.—FIRE AND MARINE. 

Insurance Commissioner Theron Upson of Connecticut has issued Part 
‘I. of his report covering the business of 1903, with a promptness which 
might well be emulated by other State departments. This report re- 
lates to fire and marine insurance, and some excerpts from it are pre- 
sented below: 

At the end of 1903 there were 131 fire, and fire and marine insurance 
companies licensed to do business in this State, the same number as 
in the previous year; of these, the Norwalk Fire Insurance Company of 
Norwalk, Conn., and the following mutual companies of Connecticut, 
Farmers, Guilford, Harwington, Patrons, Tolland County and Wash- 
ington have been omitted from all the tables. One company doing a 
marine business only is licensed to transact business in this State. 

ASSETS, L IAB.LITIES AND ‘Svrpvus. 





Liabilities, In- 


Minnie: cluding Capital Surplus Over all 











and Statutory Liabilities. 
Deposit. 

7 Connecticut, Stock -......--- | $51,866 426.46 $36,125,575,27 $15,740,851.19 
11 Connecticut, Mutual -....--- | 2,157 988,84 496,077.98 1,661,910.86 
72 Other States, Stock......... | 207 "352, 423.87 139,301 188.33 *68 051,235.54 

6 Other States, Mutual -....-- | _8,828,505.06 | _1,463,400.20 1,865 044.86 
98 Foreign, Stock .......-..-.-- 76,061,949 82 | — 51,657,309.32 24'404,640.50 

Eee COMBEIIES. Jos cas eees'n o-25: | $340 767,204.05 ~ $229, 043, 611.10 $111,723,682.95 





* Includes $600,000 scrip and special funds, 
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The total assets show an increase of $19,202,329.68, and the liabilities, 
including statutory deposit, of $8,884,772.45. 

The surplus, as concerns policyholders, increased $11,032,557.23. 

The premiums received during 1903 show a decrease of $9,861,029.12 for 
fire, and an increase of $224,078.58 for marine. The total income for 
1903 was $196,695,901.26, a decrease of $13,309,430.48 over the previous year. 

The total outgo for 1903 was $169,735,327.95, the excess of income being 
$26,960,573.31. 

The losses paid in 1903 show a decrease of $1,568,834.58 and the ex- 
penses an increase of $3,852,465.78. 

The stock companies of this and other States paid $6,483,094.10 in 
dividends during 1903, an increase of $472,516.10 over the amount paid in 
1902. The amount of the dividends paid by the mutual companies in 
1903 was $304,378.74, being $581.84 less than the previous year. 

The amount of the risks in force shows a net increase of $1,444,496,914 
for 1903; the risks written, a gain of $395,467,638; the premiums on risks 
written, an increase of $12,028,381.96; and the losses incurred an increase 
of $287,862.18. The average premium rate charged in 1903 was .03 higher 
than in 1902. The percentage of losses incurred to premiums on risks 
written was 37.79 for 1902 and 36.03 for 1903. 


Frre Business 1n CONNECTICUT—1902 AND 1903. 








Risks WRITTEN. | Peestioas REcEIveD.| Losses INCURRED. 


1902. 1903. | 1902. | 1908. | 1902. 1903. 
_ set Pade, Foes. 


| | 


$ 
426. S36 82} 190,858.58 





$ $ $ 
Connecticut, Stock..} 65,531,490) 64,977,567| 623,275. 
Connecticut, Mut..-.} 35,001,686 34, 306,144] ¥ 267 "985. 23| 36%, 664, ‘sz 146,630. 10) 142 864.57 
Other States, Stock,/160 199,036 162,741,195) 1,607, 456.18) 1.677,§ 1,143,596. 28| 539 954.99 
Other States, Mut..} 3,662,157, 3 878, 17 70) 44,320. 49| 48, 636. 98; 33,548.4 9,555.73 
Foreign, Stock __.--. 85, 85,820,867 84 393, 870) 850; 907.50| &39°149.35 695,743.89 327 589. 30 




















350,228 223,726 50,206,946 8,908,045 23, 454,195.77 | 445.805 58 1,210, 1,210,823.17 





The percentage of losses incurred to premiums received was 72.07 for 
1902 and 35.05 for 1903. ~ 
GENERAL REMARKS. 


Notwithstanding the notable shrinkage in the value of securities 
during the year 1903 the companies reporting to this department show 
in their annual statements a very satisfactory financial condition. In- 
creased premium receipts and decreased fire losses have contributed to 
this result. The table comparing the income for 1902 and 1903 shows 
an apparent decrease in premiums received during 1903. This apparent 
decrease is due to the new method of reporting for 1902, which caused 
most of the companies to show the premiums on thirteen months’ busi- 
ness in the income for 1902. The table giving the premiums on risks 
written in 1902 and 1903 shows the actual increase in premiums. But 
just as this report was nearing completion news came of the great con- 
flagration in Baltimore city on February 7. The enormous losses in- 
curred by the insurance companies must modify the feeling of com- 
placeney concerning the favorable results shown in the year 1903, and 
will serve to impress every one with the fact that the fire insurance 
business is one of peculiar hazard. I am glad to report, however, that 
our companies are able to meet all their losses by that fire with ease 
and promptness. Their ability to do so is unquestioned. 

At the National Convention of Insurance Commissioners, held at Balti- 
more city in the fall of 1903, the subject of ‘‘unauthorized’’ insurance 
companies was fully considered, and a draft of a bill was forwarded to 
Congress looking toward the exclusion from the United States mail of 
all matter emanating from the so-called ‘‘underground” or ‘‘wildcat’’ 
insurance companies. Hearings were had at Washingon on this bill. 
It was then referred to the post-office department for revision and 
amendment. In my official capacity I requested our representatives in 
Congress to use their influence toward such legislation on this line, 
as would commend itself to them in the line of protection to the public 
and the legitimate insurance companies, and received from them en- 
couraging replies to my request. The amended bill is now pending, 
with a good prospect of favorable action. 





Report of the Connecticut State Fire Marshal. 


BELow will be found extracts from the annual report of State Fire Marshal John 
A. Rusling of Connecticut, covering the year 1903: 


Thirteen hundred and thirty-two fires have been investigated and reported to 
this office by local fire marshals, as compared to 1427 during the year 1902, show- 
ing a decrease in the number of fires of 95, or about 62-3 per cent. 

Of the above number 95 have been investigated directly by this office, 46 of 
which were found to be incendiary, and 36 to be of suspicious or mysterious 
origin. In 28 cases hearings were neld in which witnesses were subpcenaed and 
examined under oath; when sufficient evidence was obtained, the parties were 
arrested, the result of which follows: 

Eleven arrests have been made; 3 were discharged, 1 sent to the Reform 
School, 1 sent to the Hospital for the Insane, and 6 bound over to the Superior 
Court. In addition to these cases, at the beginning of the year there were 4 
persons who were bound over during 1902, awaiting trial for the crime of arson. 

During the year 8 cases have been disposed of in the Superior Court; 1 was 
acquitted, 1 nolled, 2 in which bond was called, 4 convicted of arson and 
sentenced for various terms of imprisonment; this leaves 2 cases which have not 
been disposed of, and are now under bon 

During the year there have been inspected by this office 2310 buildings and 
premises, and a complete record made of conditions found. Many places have 
been inspected that were visited last year, and the percentage of bad conditions 
was found to be very much smaller. For example, inspections made last year of 
83 building, all contiguous, in one of the largest cities, 17, or about 20 per cent, 
were found to be in such dangerous condition that it was necessary to serve 
notices on_the occupants that same must be remedied at once. The “conditions 
in these 17 cases were: Wooden receptacles for hot ashes, large quantities of 
rubbish in cellars, sometimes too near furnace, and furnaces set on wood floor 
with no protection underneath. These same 83 buildings were inspected during 
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November, 1903, and only 6, or about 7 per cent, were found to be bad, showing 
an improvement of about 65 per cent. 

The three largest cities of this State are a good illustration of this line of 
work. There is a marked decrease in the number of fires in New Haven, Hart- 
ford and Bridgeport, which, I think, is largely due to the improved conditions 
resulting from inspections. During 1902 these three cities reported 552 fires. In 
1908 they have reported 499, showing a decrease of 54 fires, or about 10 per cent. 

I am convinced by the experience of the past two years that this is one of the 
most important branches = this department. I will state further in this con- 
nection that the work in this line has been carried on as far as possible, and still 
keep expenses within the amount prescribed by law. 





THE WEST. 





Millers and [anufacturers of Minneapolis Forced to Suspend. 


THE Millers and Manufacturers of Minneapolis has been forced to sus- 
pend operations as a result of its losses in the Baltimore fire. The 
company has been transacting a large surplus line business within the 
past few years, F. S. Danforth, the secretary of the company, having 
offices in New York city. When called upon by Insurance Commissioner 
Dearth for a statement of its net losses, that official concluded that 
the Millers and Manufacturers had sustained too great a loss to afford 
its policyholders sufficient indemnity, as its statement showed an im- 
pairment of $30,759. 





Western Life and Casualty Notes. 
The Bankers Reserve Life of Omaha has been licensed in Texas. 
The Des Moines Life has been licensed in West Virginia and Washington. 

—Ralph W. Sturtevant has been appointed manager for the Security Mutual 
in Southern Wisconsin. 

—Stephen Essex of Des Moines has been appointed Iowa manager of the 
Security Trust and Life. 

-The Royal Circle of Springfield, I1]., has absorbed the Fraternal Army of 
loyal Americans of Springfield. 

—George W. Gundecker of Chicago has been appointed general agent for the 
Equitable Life of New York in Chicago. 

—George H. Stier of Lexington, Mo., has been appointed special representative 
of the Mutual Life of New York in Missouri. 

—Edwin C. Schum of the Security Mutual Life’s Southern department has 
become assistant manager of the company’s Indiana department. 

—John E. Lord of Topeka has been appointed genera] agent for the Union 
Central Life in Eastern Kansas, succeeding W. W. Yates, retired. 

The American Standard Bearers of Crawfordsville, Ind., has consolidated 
with the order of the American Plowmen, under the name of the latter. 

—Miss Margaret L. Ryan, formerly with the New York Life in Chicago, has 
been appointed manager of the women’s department of the Mutual Life of New 
York. 

—The Reliance Life of Pittsburg has opened an office at Cincinnati in charge 
of T. H. Van Der Veer, formerly with the claim department of the Pennsylvania 
Railroad. 

—Charles E. Oxford and Henry M. McIver of the Security Mutual Life have 
formed a partnership to represent the company in Southern Kansas and Indian 
‘Verritory as managers. 

—Noe & Noe, formerly with the Security Mutual Life in Missouri, have been 
appointed agency directors for a block of territory in the Middle West by the 
Security Trust and Life. 

—The Minnesota Department has applied for an injunction restraining the 
Northwestern Union Casualty Company of Duluth from doing a life business on 
the assessment plan. The president of the association has been ill for some time 
and the secretary has resigned and the department computes its assets at $125. 

—Murphy & Surles, general agents for the Northwestern Mutual Life in Wis 
consin and Northern Michigan, had $640,000 of new business approved by the 
home office during January, in comparison with $441,500 for January, 1903. The 
paid-for business was $465,000, against $330,500 for January, 1903. J. T. McGiveran, 
W. G. John and S. Martindale, Jr., lead in personal work for paid-for business in 
January. 

With the Western Fire Underwriters. 

—The Industrial Fire of Columbia, S. C., has been incorporated. 

—The hardware dealers of Indiana have decided to organize a mutual fire 
company. ’ 

—The Northwestern F. and M. of Grand Forks, N. D., will reorganize under 
the laws of Minnesota. R 

—A. G. Langham, vice-president of the Star Fire of Louisville, has applied 
for membership in the Western Union. 

—Jerome B. Hall, the veteran general adjuster in the Chicago agency of W. E. 
Rollo & Son, died suddenly a few days ago. 

—John E. Hendry, Chicago manager of the Royal Exchange, has applied for 
membership in the Chicago Underwriters Association. 

—The Commercial Union of London has retained Guy A. Richards, the Illinois 
special agent of the Greenwich, and has appointed him special agent for Northern 
Illinois. Walter E. Atwater, former special agent of the Greenwich for Minnesota 
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and Wisconsin, becomes special agent of the reinsuring company for Wisconsin, 
in connection with W. O. Chamberlain. 


—W. S. Robertson, an insurance agent of Barberton, Ohio, has been fined 
$600 and costs for writing insurance in unauthorized companies. 


--A. N. Kelsey, Western department manager of the.Sun of London, has been 
clected a member of The Union, succeeding J. J. Purcell, the former manager. 


—George W. Pohlman, formerly Western general agent of the Firemens of 
baltimore, has been appointed manager of the Providence Washington at Cin- 
cinnati. 

—As of March 1, Montgomery & Funkhouser of Chicago have been appointed 
Cook county and Chicago managers of the Michigan Millers Mutual Fire of 
Lansing. 

It is reported that the American Mutual Fire of Des Moines has gone into 
the hands of a receiver. W. C. Strock has been appointed receiver to wind up 
the company’s affairs. 

—Raymond Waldron of Chicago, formerly Cook county special agent of the 
Greenwich of New York, goes with the Western department of the German- 
American of New York. 

—Fred P. Thomas, ex-president of the Cleveland Fire Insurance Exchange, 
was the recipient of a beautiful silver loving cup as a remembrance from his 
friends on the governing committee. 

—The New York Insurance Association has appointed A. L. McCrae of 
Chicago its correspondent for Cook county, and not, as erroneously stated, its 
representative for the Western department. 

—The Indemnity Exchange of Chicago, of which Wm. Williamson is attorney 
and manager, is reported to have suffered a loss of $200,000 in the Baltimore 
conflagration. The concern is an inter-insurance Lloyds, and the members are 
being called upon to pay in $175,000. 

—The Theater Owners Inter-insurance Exchange has been organized at Omaha, 
with James E. Boyd as attorney and manager. The concern proposes to organize 
the owners of the leading theaters of the country into an association for mutual 
insurance, each subscriber depositing a certain amount. 

—The rate war in Detroit between the Germania Fire of New York and its 
competitors has been ended. J. Guthard & Son have joined the local board 
at a special meeting held for that purpose. Manager Halle of Chicago was 
present at this meeting, and pledged his word that the rates of the Michigan 
Inspection Bureau will be secured in future, and that good practices shall pre- 
vail so far as his company is concerned. 


--A movement has been started by the fire companies doing business in Iowa 
to organize compacts in the principal cities of the State, and have appointed A. 
A. Clark of Des Moines, special agent of the Phenix of Brooklyn; A. E. Clark 
of Des Moines, State agent of the Concordia of Milwaukee, and W. N. Merritt 
of Fort Dodge State agent of the American of Newark, as members of a com- 
mittee to take steps toward organization. The object of the movement is to 
secure an organization of agents which will adhere to the rulings of stamping 
clerks regarding rates throughout the principal cities and counties of the State. 





THE SOUTH. 





Life and Fire Insurance Notes. 

—Frank A. Webster has been appointed general agent for the Union Central 
Life at Columbus, Ga. 

—The Southern Lumber Dealers Association has perfected plans for the organi- 
zation of a mutual fire to write lumber risks. 

—It is reported that the Merchants and the Home Life of New Orleans are 
about to reinsure in the German of Freeport. 

—Z. A. Barnes, Jr., of Albany, Ga., has been appointed manager for the 
National Life of Vermont for Southern Georgia. 

—E. C. Lester, formerly superintendent of agencies for the Germania Life, has, 
been appointed department manager for Southern Georgia. 

—S. M. Burbank, who has been making a fine record for the Metropolitan at 
Atlanta, has been made superintendent of agencies for territory extending from 
Delaware to Alabama, with headquarters in New York. 

-The Unien Mutual Aid Association of America has been incorporated at 
Jasksonville, Fla., to do a general life, accident and funeral benefit business. 
Chas. Peters is president, E. P. Peters secretary and treasurer and C, E. Johnson 
general manager. 

—The Union has notified the local agents at Knoxville, Tenn., that canceling 
and rewriting policies at the present tariff will not be tolerated. This action on 
the part of the agents is being followed in anticipation of the ‘pink slip” ad- 
vance, which will probably be the outcome of the visit of the special committee 
of The Union. 





THE PACIFIC COAST. 





Life and Fire Insurance Notes. 
—-William V. Holley, formerly with the Travelers, has been appointed manager 


.of the Pacific Mutual Life at Los Angeles, Cal. 


—The Life Underwriters Association of Oregon met on February 6 and elected 
the following officers for the ensuing year: William Goldman, president; E. L. 
Harmon, first vice-president; W. L. Morgan, second vice-president; Arthur P. 
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Johnson, secretary; T. H. McAllis, treasurer. The new executive committee 
consists of Arnold S. Rothwell, chairman; S. P. Lockwood, George W. Hazen, 
F. M. Mathena and P. F. Leavy. 

—T. R. Richardson, assistant secretary in charge of the Pacific Coast depart- 
mant of the Metropolitan, has returned to New York and is succeeded by Fred 
F. Taylor, formerly superintendent of agencies in the Middle West. 





MISCELLANEOUS. 


Baltimore Fire Losses, 
WHILE it is still too early to have arrived at close figures as to the 
amounts of losses sustained through the Baltimore conflagration by 
propertyowners and insurance companies, those in touch with the prog- 
ress of the adjustments have formed opinions as to the amount of the 
losses. 

On February 15 we addressed Chairman Paul Turner of the General 
Loss Committee, requesting him to favor us with his estimate of the 
losses. 

In reply he writes us as follows: 

CHAIRMAN PAUL TURNER’S LOSS ESTIMATES. 

Your favor of 15th inst. is received, and I desire to say in reply that 
any estimates given at this time as to total amount involved, the in- 
surance and ultimate loss, are purely conjectural. It is believed, how- 
ever, that the gross value would be about $100,000,000, with probably 
$70,000,000 insurance, and that likely $55,000,000 would be brought in by 
the companies. 

This is not authentic, however, and nothing can be until matters have 
progressed much further. 

COMPANIES’ REVISED ESTIMATES HIGHER THAN FIRST ONES. 

As intimated last week, the later estimates of many of the companies 
involved, as filed with insurance departments, are rather higher than 
the first published figures. 

In the tabulation shown below, the New York State companies and 
the foreign companies operating in New York, together with a number 
of other State companies operating in Massachusetts, present amounts 
which foot up to $24,725,874. There are still numerous Baltimore and 
other-State companies’ losses to be added to this sum, as well as those 
sustained by Lloyds and interinsurance associations, irregular American 
companies and foreign surplus liners. 


OFFICIAL REPORTS OF LOSSES. 

Under date of February 10, the New York State Insurance Department 
called upon all fire companies of New York State and the foreign fire 
corporations of other countries authorized to transact business in this 
State for an immediate statement of their estimated Baltimore losses. 
Among: these companies the following-named sustained no losses: Al- 
bany, Buffalo Commercial, Buffalo German, Caledonian-American, Com- 
merce, Liverpool and London and Globe, New York; North German 
Fire, Union, Alliance, London; Prussian National, Svea and Transat- 
lantic. The following list contains the data concerning the remaining 
companies of the classes specified: 

NEW YORK STATE COMPANIES. 








j Estimated 

Paid-up Capital, Net Surplus, Net Loss in 

NAME OF COMPANY. Dec. 31, 1903 Dec. 31, 1903. Baltimore Fire. 
WII J cyechuscucccucucecesones 500,000 $711,596 $260,000 
Assurance Company of America... 400,000 250,821 100,000 
Betis AMOties oo ccisiccssccsscnnes 200,000 33,505 57,000 
Colonial Assurance ........cccccees 200,000 70,928 30,000 
Commercial Union Fire ........... 200,000 81,424 25,000 
COMAMIOUWORIE co cciscicvicccccecicsses 500,000 430,283 50,000 
QMEINEEEE ccictenecctccceucocnseks 1,000,000 6,563,428 1,000,000 
WMMOMONE. fos cub wvledancieeteeclacewan’s ,000 103,724 55,000 
Briere Cv Bite ccccivcccccrccesse 200,000 25,492 18,000 
Ger IIE. 6 vec ccc cesscccecess 400,000 501,406 65,000 
GOPMERN-AMOTICAN .occccecacecccses 1,500,000 5,633,249 550,000 
CGN BIRD a scnrsccuccdoncutwsns 1,000,000 2,518,464 280,000 
CEO cc caascdcenvennsoevensee 200,000 2,475,877 200,000 
Globe and Rutgers Fire ........... 400,000 338,292 60,000 
NEE cawcadecrwkddagavcertevene 200,000 158,163 200,000 
Re IRE «cc ca crckncyvePacconses 150,000 33,389 100,076 
I ONE 5 cove cc ccseccexnanvas 1,000,000 630,227 350,000 
RGNEEE occa hucias cusenarencsdccusnens 3,000,000 6,574,751 750,000 
RNIN MERE 5s Seicda vans vabannnne 200,000 53,870 40,000 
Minas County Bice: oiccsicccsecsce 200,000 75,279 35,000 
Di EEOIINE” So va sescceusscceunces 200,000 68,786 46,000 
INMMEONE IEE ci covcnceedevecuacewses 200,000 212,569 45,000 
BEGW WORE NEO ese ccscesceccsccess 200,000 80,103 20,000 
PREEE IEE 6 scceccmcnnacncscsenns 500,000 1,206,561 295,000 
North British and Mercantile..... 200,000 356,677 30,000 
INGNERMEEE. cy uiv'ovlacieua dee sve veins unsne 170,331 80,000 
IROMEEE, MERGED. Suc civieccctnceoncusevees 261,198 80,000 
MEINE nacousccewsracuccuceners 100,706 20,000 
Pelican Assurance .. 78,687 90,000 
Peter Cooper Fire . 102,171 25,000 
SEI secbtaecan sys 1,670,200 250,000 
Queen of America.... 3,003,708 453,932 
ochester German .... 072,454 280,000 
SEISVESERE co ccccnceeceessuee 33,582 30,000 
United States Fire + 110,57 50,000 
VictOrin FIP] .ccvecccccccscccccense 500685 30,000 
Westchester Fire .........-++see++ 1,248,623 180,000 
Williamsburgh City Fire .......-.- 250,000 1,229,616 160,450 
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FOREIGN COMPANIES REPORTING TO THE NEW YORK INSUR- 
ANCE DEPARTMENT. 





U. S. Branch Net Assets or Estimated 

: : Surplus U. S. Capital Net Loss 
NAME OF COMPANY. Dec. 31, 1903. Under Sec. 27. in Baltimore. 
Aachen and Munich Fire......... $401,387 $267,643 *$155,000 
BATES PRGUEEOE ca 5 nsec cacccccse<e 573,594 404,769 240,000 
3ritish America Assurance ........ 476,747 241,800 210,000 
ee EE eer ae 741,631 594,044 250,000 
Cologne Reinsurance .............. 279,919 209,820 *125,000 
Commercial Union Assurance.... 1,392,226 798,792 50,602 
Hamburg-Bremen Fire «........... 436,693 215, 100,000 
Insurance Company, Salamandra. 383,575 243,535 *150,000 
Law Union and Crown............. 582,687 486,187 100,000 
Liverpool and London and Globe. 5,160,542 2,977,374 *1,000,000 
London Assurance Corporatilon.. 834,136 622,217 195,000 
London and Lancashire Fire...... 1,003,995 486,135 369,000 
Manchester Assurance .. 574,575 350,733 275,000 
Moscow Fire ........ 475,154 441,763 60,000 
Munich Reinsurance a 769,744 595,046 500,000 
Netherlands Fire .............ceees 438,203 417,302 15,000 
North British and Mercantile..... 2,643,325 2,054,437 850,000 
Northern Assurance .............. 1,097,600 489,053 *688,262 

Norwich Union Fire ............+. 54,65 604,095 600, 
AMEE cdccsccdacsessndccevaacceeus 852,835 599,522 232,177 

Pitetin ASGUEGREE 3c ckcccadcccxcss 859,292 697,913 *550, 
MME, cccccccutaeneietddacanecewences 3,315,513 2,267,929 *1,000,000 
Royal Exchange Assurance........ 1,003,003 620,206 *350,000 
Scottish Union and National...... 2,787,107 1,970,817 156,000 
CE Sere ae 377,360 715 150,000 
Sun Insurance Office ............. 960,128 510,976 *700,000 
MEIER waadadedecccaseeddideakese 346,842 210,083 25,000 
Union Assurance Society ......... 878,264 620,719 *350,000 
Western Assurance ............... 784,308 283,711 350,000 





* Losses will be paid by home office without disturbing United States assets of 
American branch. , 

The figures, as filed with the Massachusetts Insurance Department by 
companies other than New York State companies and foreign fire com- 
panies reporting to the New York Insurance Department, are as follows: 








Paid-up Net Surplus Estimated 
NAME AND LocaTIoN oF Company. Capital. Dec. 31, 1903. Net Loss 
PEE, TERING | y ccccaccacaccidencs $4,000,000 $6,060,738 $600,000 
Ameen. TOOE  ciccsccccaccseics ,000 125,159 85,000 
American, Newark ........cccescce 600,000 2,165,876 235,000 
American, Philadelphia ........... 500,000 354,026 250,000 
Aties Mutual, Boston ...cccccscccs . svesee *20,050 35,000 
Hasta, TOO scacccdncccsiccsevce 1,000,000 1,856,227 200,000 
Catan CAMO a5 dca cciccanceanus 300,000 302,801 40,000 
CieeGtN Se. BOUIN ccccaccccecoccss 00,000 183,547 78,000 
Colonial Fire, Washington, D. C. 200,000 21,979 10,000 
Coletee, EMG ccscccsccccccucs 150,000 227,966 _3,500 
Connecticut, Hartford ............. 1,000,000 1,441,485 350,000 
Delaware, Philadelphia ........... 702,875 158,930 100,000 
Equitable F. and M., Providence. 400,000 165,773 100,000 
Farmers, York ....cccccccccccccees Brite 374,525 75,000 
Federal, Jersey City .............- 500,000 661,465 50,000 
Fire Association, Philadelphia.... 500,000 921,803 350,000 
Franklin, Philadelphia ............ 400,000 1,045,086 175,000 
Granite State, Portsmouth ....... 200, 100,239 15,000 
pee ee ee eee errr 1,250,000 3,937,797 750,000 
India Mutual, Boston ............. _ 150,000 51,629 _12,000 
Ins. Co. of North America, Phila. 3,000,000 2,452,410 500,000 
Ins. Co. of State of Pa., Phila... 200,000 71,77. 16,000 
Lumber Mutual, Boston .......... —seeeee *59,550 9,000 
Mechs. and Traders, New Orleans. 300,000 962 50,000 
Mercantile F. and M., Boston..... 400,000 117,420 50,000 
Millers National, Chicago.... -- 200,000 301,202 5,000 
Milwaukee Fire, Milwaukee....... 200,000 103,219 25,000 
Milwaukee Mechanics, Milwaukee. 200,000 1,387,209 240,000 
National, Dublin .......... dan. eamnaa 226,103 100,000 
National, Hartford ........... 1,000,000 1,823,259 500,000 
National Union, Pittsburg 750,000 25,276 130,000 
New Hampshire, Manchester..... 1,000,000 1,193,546 400,000 
Northwestern Nat’l, Milwaukee... 600,000 1,099,810 100,000 
Orient, Hartford ........ dedendexas 500,000 703,111 170,000 
Pennsylvania, Philadelphia........ 400,000 2,519,442 300,000 
Phoenix, Hartford .............++-++ 2,000,000 1,581,017 300,000 
Potomac, Washington ............. 200,000 188,865 135,000 
Prov. Washington, Providence.... 500,000 426,536 170,000 
Reliance, Philadelphia ............ 300,000 222,144 120,000 
Security, New Haven ..... .caccecce _ Senn 193,444 _ 815 
Springfield F. and M., Springfield. 2,000,000 1,620,490 500,000 
Spring Garden, Philadelphia...... 400,000 153,867 125,000 
State, Liverpool .......-..-eseeeees ee eeee 236,607 70,000 
St. Paul F. and M., St. Paul...... 500,000 1,016,819 170,000 
Teutonia, New Orleans..........-- 250,000 105,056 30,000 
Traders, Chicago ....-..-+++e++e0e- 500,000 1,076,800 200,000 
Union, Philadelphia ..........----- 200, yo 90,000 
United Firemens, Philadelphia.... 300,000 199,041 120,000 


~ * December 31, 1902. 
STATUS OF BALTIMORE AND OTHER COMPANIES. 


The following list contains information concerning Baltimore and 
other companies which were most seriously injured, owing to the Balti- 
more conflagration: 

Baltimore Fire; W. C. Pennington has been appointed receiver. 

Baltimore Equitable Society had $2,000,000 at risk in perpetual policies. 
The net amount of loss will be about $1,500,000, which the company will 
pay and continue in business. 

Firemens, Baltimore; Francis E. S. Wolfe appointed receiver. Upon 
the petition of Receiver Wolfe, Judge Baer, sitting in the Circuit Court 
at Baltimore, has ratified the reinsurance agreement made with the 
Providence Washington. 

German-American, Baltimore, will pay all of its losses in full and 
will continue in business. The net amount of the company’s loss is 


$200,000. 
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German, Baltimore, will pay all losses and still leave its capital un- 
impaired. 

Greenwich, New York; reinsured in Commercial Union of London. 

Hamilton Fire, New York; reinsured in Hartford Fire. 

Home, Baltimore; G. Harlan Williams appointed receiver. 

Maryland Fire, Baltimore; reinsured in Liverpool and London and 
Globe, Liverpool. 

Millers and Manufacturers, Minneapolis, Minn.; permanent injunction 
issued against the company, and Freeman P. Lane appointed receiver. 

Old Town, Baltimore; James M. Warwick appointed receiver. 

Peabody Fire, Baltimore, according to an announcement made by Re- 
ceiver Post, will pay policyholders forty cents on the dollar. 

The Potomac of Washington will endeavor to make good an impair- 
ment of its capital by means of contributions from stockholders at the 
rate of $12.50 per share. 

VARIOUS NOTES. 

La Estrella of Madrid, which company is transacting a surplus line 
business in this country, has transferred by cable the amount of its 
losses in the Baltimore fire (aggregating $17,500). 

The Insurance Department of the District of Columbia is requiring 
statements of amounts of losses at Baltimore. 

The Equitable of Charleston, S. C., has suffered comparatively heavy 
losses in the Baltimore fire, and will, in all probability, make an assess- 
ment on its stockholders and continue in business. 





Some Extracts from the Statements of Fire Insurance 
Companies for 1903. 




















Net Surpius OVER 
Total CaPITAL AND ALL 

P mee OTHER LIABILITIES. Net I ’ 

COMPANIES, op ae Premiums) "Paid. 

1904." | a | ae 

jan.1, | Jan. 1, : 

1903.’ | ~ 1904. 
$ | $ } $ | § f 

Atlanta Home, Atlanta....... | 314,925 45,194 68,444 56,980 23,836 
Allegheny, Allegheny.......- eG @O0! .....--2 29,518, 78,216 15,811 
Ben Franklin, Allegheny..... | 430,634 55,062 87,004! 203,348 68,552 
Birmingham, Pittsburg...... | 356,833 110,851; 123,122 33,423 6,487 
Capital, Des Moines......... | 201,538 49,448| 46,489) 142,649 67,418 
City, PHISDETE.cccnce 5.60...  F62,298 48,635) 56,146) 18,991 5,272 
Columbia Fire, Omaha....... | 405.846 37,520) 47,895) 180,846 50,906 
Cons. F. & M., Albert Lea...) 174,005 19.492; 18,010; 67,034 39,246 
Equitable, Charleston........; 216,685 11,868 9.449; 116,983) 46,914 
Farmers & Merchants, Lincoln} 389,112, 118,970 106,743! 221,014; 100,503 
German, Baltimore.......... | 1,584,549) 876,083 900,744 159,587) 65,632 
German, Indianapolis........ 450,682) 126,174 115,226) 267,378, 112,066 
German-American, Pittsburgh; 318,605 124,112) 139,139) 91,955 40,803 
Helvetia Swiss, St. Gall...... 601,133, 582,949! 581,084) 11,752; 31,690 
Ins. Co. of State of Illinois... ..| 487,880, 35,026 50,197} 181,301| 75.661 
Merchants & Mfrs., Cincinnati. 297,471) 72,529 52,626 59,856 55,353 
Metropolitan Fire, Chicago... 152,820) 25,000 25,635 55.920) 14,399 
Michigan Millers Mutual.....| 514,096 240,147, 255,256! 368,883) 226,172 
Millers National, Chicago....! 919,514) 466,595 501,212} 528,787) 390,059 
Monongahela, Pittsburgh.... 278,832! 64,991 71,232} 40,445 14,232 
National, Cincinnati......... 192,091 15,170 10,046 63,184, 38,691 
National Assurance, Richm’d. 108,856) ........ 26,498 | ee 
Nebraska Undrs., Omaha....| 142,414 4,092 6,828) 56,238 19,009 
Ohio Farmers, Le Roy....... 1,412,987] 215,172 267,749 882,573} 490,810 
Perpetual, Philadelphia...... 177,020 41,586, 31,786 61,854 19,004 
Philadelphia Fire, Phila...... TR BG 7), sisccsn sos 32,973 48,122 9,996 
Pittsburgh Fire, Pittsburgh...| 291,487, 135,011 123,078) 79,758 44,196 
Protection Mutual, Chicago..| 162 915 61,464 88,462) 142,195 15,182 
Prudential, Tazewell ........ 168,384 11,269 16,456) 67,780) 21,286 
Shawnee Fire, Topeka....... | §46,231| 102,173' 113,828) 310,304) 158,567 
State, Liverpool............. | 353,315] 238,631, 226,607; 184,474; 97,946 
State Fire, Omaha........... a. ee 2,567 35,086) 5,899 
Southern, New Orleans...... | 415,013 70,777 99,189 170,649 66,579 
Tide Water Fire, Cambridge.| 113,063) .-..-.--- 2,675) 16,311 564 








Fire Premium Rates [lust be [laintained. 


InN the course of a recent interview, E. G. Snow, vice-president of the 
Home of New York, spoke as follows: 


When the smoke shall have cleared away from the scene of the Balti- 
more conflagration, and the fire insurance companies shall have resumed 
their usual routine after the considerable task of settling their many 
millions of dollars of losses, reflection upon the ‘‘incident’’ will probably 
cause a recurrence of the realization of some fundamental truths and 
basic facts which, while theoretically admitted, have been at times lost 
sight of in practice. 

One such truth is that it is vitally necessary to maintain rates at 
such a level as will not only provide for normal losses which will occur, 
but also for abnormal catastrophes which may and do happen. For- 
tunately for the credit and prestige of our fire underwriting corporations 
generally, and fortunately, as well, for the large and important interests 
in the stricken city which have been saved from financial collapse only 
by the indemnity paid from the accumulated resources of such cor- 
porations, the calamity occurred following a period of some years of 





[ Thursday 


fair average prosperity made possible by a general uplift, so to speak, 
of rates in 1894, and another, to regain lost ground, in the early part 
of 1902. These general advances were, it might have been thought by 
some, accomplished in an unscientific manner, but however that may be, 
it is perfectly apparent that without them many companies must have 
been more hardly put to it to meet their obligations arising out of the 
great destruction of property in the recent conflagration. Whatever the 
method adopted, however the result is arrived at, rates must be high 
enough to provide premiums in sufficient amount to pay losses, both 
ordinary and extraordinary, and some slight profit as well; otherwise 
insurance capital would better seek some other channel of employment. 
The present time is opportune for setting this truth before the public; 
it is a self-evident truth, but even sound doctrine may be more con- 
vincingly presented when it has the benefit of impressive illustration. 





February Letter of Gage E. Tarbell. 


Mr. TARBELL takes as the keynote of his February letter, ‘‘Desire,’’ and 
expatiates upon that subject in his usual forcible and pointed style. 
A few extracts from his communication to the Equitable agents follow: 

To some extent all men are buffets of fortune. True, some yield them- 
selves meekly to her buffetings, and some, not able to escape the blows, 
stand up to them with stoutly-clenched fists and, rendering back thrust 
for thrust, wax strong in the unchosen contest. To others, happily, the 
contest is not unchosen. They are born with a longing to get into the 
fray; born with the desire to win. So there are two classes of men who 
carve out successes; those who want to do it, and those whom circum- 
stance compels to ‘‘render back thrust for thrust’’ because they are not 
able to avoid the encounter. You are all familiar with many notable 
examples in both classes, but I think you will agree with me that those 
stand out most prominently who had within themselves the desire to 
do things. They are usually the men whom fortune’s fiercest buffetings 
cannot subdue, whom no defeat, no series of defeats, can crush. The 
purpose of this letter is to speak to you briefly of the value of having 
the desire to do things; but I will not detract from the splendid achieve- 
ments that are thrust upon men who, being thrown into difficult places, 
find they must fight their way out or be overcome. Many a boy has 
learned to swim by being pitched into the middle of a stream and then 
told to paddle if he wants to save himself. The struggle, if not too 
frantic, makes strength; and resistance is one of nature’s means of 
growth which must not be overlooked in our calculations. Indeed, re- 
sistive struggles sometimes result in great victories ‘‘in the unchosen 
contest,’”’ and develop the finest characters. The oyster, by seeking 
to relieve its tender body from the irritating contact of some foreign 
substance that has found a way into its shell, covers the intruding 
particle with secretion after secretion, forming one of the most beau- 
tiful and valuable gems known to commerce. The lustrous and costly 
pearl is but the result of the resistance of the oyster. This process, 
however, always seems to me like holding a rod over a child to make 
him study. His classmate who wants to get the lesson for his own sake, 
and not through compulsion or as a favor to the teacher, usually has 
time to master his studies and get in a little healthful recreation be- 
sides, while the other boy is going through the more distasteful and 
slower ‘“‘resistive’’ process. No, our growth is never rapid until we 
feel, in our own hearts, strong and unmistakable, the real, honest and 
sincere desire to do things; the desire to advance ourselves, to get above 
our present limitations. If you are blest with that desire, you know that 
what I am saying is true; you know that you are among the progressive 
spirits of the earth, and you know that the thing that is wihin you and 
pushing you on is the most valuable factor in your make-up. 





The Spectator Chart the First Published. 


THE Fire Insurance Pocket Index for 1904, embracing the statistics of 
nearly 300 fire insurance companies for the year 1903 and nine preceding 
years, with totals and ratios, was issued Thursday, February 11, by The 
Spectator Company. In addition to the usual statistics this publication 
contains lists of State insurance officials, underwriters’ agencies, Lloyds 
and reciprocal underwriters, unlicensed companies and retired companies; 
also short rate cancellation tables. It is a most useful publication to 
agents and the insured, and will be of especial interest in view of the 
recent Baltimore conflagration. As usual, it is issued earlier in the 
year than any other publication of its kind, and this year it appears 
earlier than ever before.—Journal of Commerce and Commercial Bulle- 
tin, February 13, 1904. 

THE SPECTATOR’S Fire Insurance Pocket Index for 1904, being in its 
36th year, is the first of the fire insurance charts to make its appearance 
this year. It exhibits statistics of the business of nearly 300 American 
and foreign fire insurance companies for ten years, specifiying also their 
marine and inland business and containing other useful information.—The 
Surveyor, February 17, 1904. 

The Fire Insurance Pocket Index, published by The Spectator Com- 
pany, New York, is the first of the 1904 charts to be issued. In view 
of the Baltimore disaster it is being scanned with unusual care, and 
its early appearance is doubly appreciated.—The Chronicle, February 18, 
1904. 

The first of the fire insurance records of the year in the field is THE 
SPECTATOR’S Pocket Index, which exhibits the condition and business of 
American and foreign fire insurance companies, compiled from their 
official reports for the ten years ending December 31, 1903. It is sold 
by The Spectator Company, 95 William street, for 25 and 50 cents, accord- 
ing to binding.—Weekly Underwriter, February 20, 1904. 

The ‘Fire Insurance Pocket Index for 1904’’ has been issued by The 
Spectator Company, and is the first under the wire.—Insurance Field, 
February 18, 1904. 

The 1904 edition of THE SPECTATOR’sS Fire Insurance Pocket Index is 
the first one of these publications to reach our office. As usual, the work 
is a thoroughly first-class production.—United States Review, February 
18, 1904. 

ACKNOWLEDGMENTS.—Fire Isurance Pocket Index, 1904. Thirty-sixth 
year. Showing condition of fire companies January 1, 1904. 25 cents. 
Spectator Company, New York.—Rough Notes, February 18, 1904. 
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NAME OF COMPANY. 





New York. 

Assurance Cyenns of Americat..- 
British-A merican. - 
COLMA! sacicneeacse+=s-< 
Commercial Union Wires.22o2 5c. 
COMMOMNOO IN ono 5 cence dccsaueouse 
COMMBOTNIEE Ss occ scccdxceaccaasnccos 
Empire City--.-.- 
German Alliance ..... ‘ 
German-American .......-----.---- 
CONE Scncuexaadennccan icwesaae 
Globe and Rutgers..-....---- 
a eee eee eee 
MEROM sc avdc ows icstageusaaeoeean 
er 







TRGORIIG , ccc ~ cesecens cence 
Beles COURIYs 6. iio net cccncasscaa 


New York Fire..........---.------ 
POM adn cghaucncesesaodaace: sie 
pO A eee 
North British and Mercantile. ....-. | 
North River....--- | 
Northern 
Pacific..... 








OCMeGR. =. 2+... Jae 
DOOR ooo daw cinnasisesscdadaccs 
RINNGC ERIOE conics acucenindacaues 
Wigtotie cndaccaseenenaneecasens asc 
RRO aici beaiaanG Joos cabawen 
Williamsburgh City. SE Or eee 

Retired companies........-..--- 


Mutual Companies. 
Retired companiesi............-- 


Lioyds. 
Allied Underwriters. .-..--- 
American Lioyds......-.......--.- 
Associated Underwriters. amr coda 


Isthmus Lloyds-..-..-.-.--- 
Lloyds of New York Cit 
Lumber Underwriters. -- ae 
Manufacturers Lloyds......-----..- 
Merchants Lloyds..--- 
National Underwrtters............- 
New York Insurance Association... 
New York and Boston Lloyds-...-- 
New York Fire Lloyds..........-.- 
New York Reciprocal Underwriters. 
North American Inter-Insurers. . .-. 

Retired Lloyds. ............056- 








New York STATE. 
Agricultural, Watertown.......-.-.. 
Albany, Albany.......<... ee 
Buffalo Commercial, “Buffalo. ......- 
Buffalo German, Buffalo....--. .... 
Commerce, Albany 
Dutchess, Poughkeepsie--.......... 
Glens Falls, Glens Falls......--..-- 
Rochester German, Rochester-----. 

Retired companies.-........---- 


‘ CALIFORNIA. 
Firemans Fund, San Francisco . ---- | 
Home F. and M.: San Francisco. --| 


ConNECTICUT. 

Pj 
Connecticut, Hartford 
Ebastiored, Pactiord.....<<...s..-..2- 
National, Hartford................. 
Ce a eo: nee 
Phases, Hartiord.. .... .00---..--2- 
Security, New Haven.............. 

Retired companies. ......-..... 


DELAWARE. 
Retired companies....-.. -..... 
District oF CoLumBIA. 
BONNIER dacstadxcsencdaesncoaseras 


INDIANA. 
WHOUINANONS 25 cece cecnass codecs pass 


GEORGIA. 
Georgia Home, Columbus......-..-. 
Retired companies. -.-..-....-... 





ILLINoIs. 
German, Freeport 
CRIN, DON race nconccatsscoss 
DMG ES CMON D i occce stasccosnces 
Western Underwriters Association... 
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Fire Insurance Premiums in New York City. 


BELOW will be found a comparative table of the premiums received in 
New York city by all the insurance companies legally doing business 
therein for the last six months of the years 1898 to 1903, inclusive, as re- 
ported by the New York Board of Underwriters. 





1903. 








39,316 
10,671 
109,517 
31.529 
134,520 
90,524 
23'313 
53,950 
21/046 


6,793 
14,741 
7,313 


23,651 
31,824 
5,209 
21426 
6.675 





1902. 
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1901. | 1900. 
$ $ 
13,363} 11,998 
9,081; 3,625 
15.834} 21,607 
14.332] 9.742 
21,167} 15,701 
160,777| 116,934 
7,009} 5,820 
29985} 19.524 
252/358] 158,754 
68,428} 50,373 
14.328] 14,169 
107,546] 81.512 
21'033| 22,838 
199,058] _ 63,468 
288'250| 156,574 
5.007| 5,357 
11,118] 4,725 
18:148} 10,296 
7.513} 4,554 
6,108} 7,881 
71.148} 68,553 
6.288] 4.798 
5,939 8,155 
28'972| 28,415 
30,324] 10.909 
Shae 17,389 
14,595] 11,604 
10,235] 11,207 
73.655; 43,108 
37/351] 31,436 
16,376] 18 37 
"368! 15,872 
5,278| 4/283 
57,359} 50,701 
30.312] - 27/269 
12)577 554 
| 
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Ric Rn Sue 
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eal 
6,236 10 682) 
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"709 
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ve 
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5,525, 4.134) 
4.237) 8.571 
5.246) 4.613 
6.404) 3,941 
12:357| 10.268 
8,052) 229 
9.562} 6,495 
By spi) 12.737 
83,388, 27.926 
8.924, 7,561 
105,325] 71,650 
24:762| 27.902 
137.970} 921840 
78.542} 61.970 
23,933] __ 1... 
45,270) 23,434 
21/256] 19,998 
sciteriaoss > axonal 
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eee 697 
10,141} 4,378 
5,238] 8,798 
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16,972| 11,547 
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Fire INsuRANCE PREMIUMS IN New York City—Continued. 





NAME OF COMPANY. 


| 1903. | 1902. 1901. | 











LoulISIANA. 
Mechanics and Traders, N. O...... 208 
Teutonia, New Orleans -..._.-_---- | 11,143) 
Retired companies..-.......... faunal 
MaryLanp. 
Firemens, Baltimore......---.....-| 
German-American, Baltimore _-----} 
Home, Baltimore. --.... CERES RE 
Security, Baltimore.* 














Retired companies... 
MASSACHUSETTS. 
Atnericeth, DON 6.0 nccsssccnsnes 3,345 
Le) ee ae 2, 
Mercantile, Boston__......--...---- 13,106) 
Springfield F. and M., Springfield ..| 50,44 
Retired companies Acamdqaensasdl Semon 
MICHIGAN. | 
Detroit, Petraes << ssc ssaw cance 11,296) 
Michigan, DetrOtt o2<020526-6eccas 8,874) 
Retired) compemies....-..---.202) sccncn 
MINNESOTA. : 
Se. Paul F. and M., St. Paul........ | 80,864 
| 
Missour!. | 
American Central, St. Louis.......- | 85,122 
Cititens, 3. Emit a3 <... 5-2 -42-<--.- | 20,852) 
New HAmpsHIRE. 
Capntal € meen 5s, so cactn tess | 9,888) 
Granite State, Portsmouth----- 3,795) 
New Hampshire, Manchester ---..- | 27,085 
Retired companies. --.....-.... ee 
New JERSEY. | 
Pine aii TAIIIS <a a2 chasis nica | 27,082 
Camden, Cage. 6.5 oe cee 12,741 
Firemens, Newark_........-------- | 47,210 
Newark, Newark .................. 10,590 
Retired companies..............] <<... 
PENNSYLVANIA. 
Allemannia, Pittsburg -.-....-..-.... | 18,279 
American, Philadelphia -...-.-.---- | 20,612 
Delaware, Philadelphia ...........-| 21,351 
Farmers, a RRR | 6,379 
Fire Association, Philadelphia ---..- | 67,273 
Fire Ins. Co., County of Phila., Pa..| 11,303 
Franklin, Philadelphia ceacaa wide 9,368 
German, ‘Pittsburg. eit Cee gccae 9,398 
Girard F. and M. , Philadelphia. ---- 9,349 
Ins. Co. of N. A., Phila._..-- --| 69,501 
Ins. Co. of State of +p Phila 5, 
Lumbermens, Philadelphia Starches ' 10 
Mechanics, Philadelphia -.....-..-- P 
National, Allegheny.........--.--- 
National Union, Pittsburg. ...- 
Pennsylvania, Philadelphia ees 


Reliance, Philadelphia -_.....-- 
Spring Garden, Philadelphia 
Union, Philadelphia ee 
United Firemens, Philadelphia ---- 
Western, Pittsburg............-....- 8, 

Retired companies.............| --.... 

RHODE IsLanp. 

E quitable, Providence 
Providence Washington, Providence_| 


VIRGINIA, 
Virginia F. and M., Richmond. ---- | 
Virginia State, Richmond--..-.-..- 


WISCONSIN. 
Concordia, Milwaukee ....-........ 
Milwaukee Fire, Vilwaukee....-..- 
Milwaukee Mechanics, Milwaukee. -| 
Northwestern Nat'l, Milwaukee_.-.| 





Retired companies.--......---- 
CANADA. 
British America, Toronto -...--...-| 
Western Assurance, Toronto,..-.... | 
GERMANY. 
Aachen and Munich, Aix la Chap.. 
Hamburg-Bremen, Hamburg Vaan | 
Prussian National, Stettin.........- 
Thuringia, Mitdieet ss ore 
Transatlantic, Hamburg---......---| 
Retired companies.........-.-- 

GREAT BRITAIN. | 
Alaset, CAGGh: q<<00ccsinncicnes | 19,629 
MU ES 6 ise ccidicannacadaned 37,852 
Caledonian, Edinburgh.... --- --| 49,556 
Commercial Union, London-.. 86,142 
Law Union and Crown, London..-.- 1,006 
Liverpool & London & Globe, Liv..| 278,797 
London Ass’ce Corporation, London| 42,752 
London and Lancashire, Liverpool..| 74,409 
Manchester, Manchester ---.....-.. 27,7 
North British & Mercantile, Lavi 182,773 
Nowelier:. Loegott 2.0 -ccccdnecnace 63,003 
Norwich Union, Norwich-.......-.-- 50,500 
PE LORE coc ecccccgimecann 30,237 
gt ere | 110,965 





po yt See eee | 181,980 
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4,560) 2.189 on 
11/288] 6'597 510 
Rin | 2.315 590 
4,097 
1,088 
607 
055) “2.439 
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075) 276) 2 
61087| “4'e4g) ot? 
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10,349) 5,282] _ 
007, 4/221! “7599 
5,444, 3,722) 1795 
24,105, 11,915| 2.595 
16,631] 9520! 3 
11,635} 6,536! a 
8,619} 5,005) __ 
pinitt| Aes es 
11,124) “5,518 ~2°343 
ow cree 659 
| 
14,133 8,280) Z 
8,026 = os 
87,745) 11,257] “1.158 
7,564! 7,043) 3495 
10,843] 10,584) 9987 
11,364 6,456) 4 
22/322) 23'338 omar 
14,946 “7'856| 2'g¢g 
5,157) 5.790; | 
29,901} 19'754|  -- 7-7 
5,800 9520 "7.737 
6,641 5,921 571 
5,826} 5.640|~ __” 
Ei 3,580 i 
9,543| 29°188) ~ 9.909 
12,093) “g'053| 5'560 
8,082; 5.294) | 
10,571} 8.625)” 3.863 
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42,313, 33.617] 36987 
12,940, 10,467, 6'235 
11,732, 481138) 4'243 
11,610 g'767| —3'665 
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NAME OF COMPANY. 1903. | 1902.| 1901.| 1900.| 1899. | 189s" 
Great Britain—Continued. $ $ $ $ $ 
Royal Exchange, London..-......- 39,549) 30,331) 26,091] 14,904 1H 08 8,117 
Scottish Union and Nat., Edinburgh} 116,009] 115,474! 105,737) 92,878 47,896) 79,457 
tt... SBS epee eeenis 75,000| 76,179) 72,533! 55,528) 47,785) 14,618 
ee 73,075) 71,420) 38,971] 35,877; 28,890) 23,921 

MON COMNONIOS. Coco cccecascl Gescerl cacesd 30,363) 99,686) 73,623) 72,339 
HOLvLanp. | | 
NGEMRBIE ooo cicv ncn cuccmackscnas 11,621/ 9,828} 12,437] 7,861) 12,020)... 
| | | 
_ SwitZerRLanp. | | 
RN COMOROS... we eccccl cececsl <cacex 25,984) 24,955) 25,260 7,262 
b SWEDEN. | 
Svea, Gothenburg............--.... | 11,216) 14,820, 11,856] 10,204) 5,678] 1,598 
} | { 
BAVARIA. 
Retired companies...._........ (ES nes ee 13,053, 6,507}... 
Russia. | | 
EN | 19,542] 4,712) 23,1851 39,047) 20... o2... 
RECAPITULATION. | | 
Local companies...............-.-. 2,284,315) 2,164,123) 1,786,904) 1,360,103} 888,861) 545,493 
Ctier COMMONS... 50. occec cnc enss 3,572,670 3'485'879/3°135°625 2,510,708 | 1,852,730) 1,062.450 
Be sane ‘ndaneas 3,870,811 2,741,591 | 1,607 943 








+ Absorbed the National Standard in 1903, 





Two Fire Insurance Retirements. 
WE are advised by App & Cox of 90 William street, New York city, that 
the Fire Underwriters of America of Chicago and the Reliance Fire 
Insurance Corporation of Alexandria, Va., have ceased business and 
bave canceled all outstanding policies. 





Life Insurance Statements. 

The following additional statements for 1903 have been received. Cor- 
responding figures for 1902 are found in parentheses: 

Canada Life.—Premiums, $2,798,989 ($2,615,712); total income, $4,002,- 
124 ($3,714,140); death claims paid, $1,270,100 ($1,179,370); endowments and 
annuities, $311,006 ($263,551); surrenders, $79,458 ($96,763); dividends to 
policyholders, $65,815 ($65,694); total payments to policyholders, $1,697,- 
024 (1,605,378); income saved, $1,367,166 ($1,334,429); assets, $27,180,007 
($25,964,933); surplus to policyholders, $1,861,367 ($1,831,718); new busi- 
ness, $12,765,779 ($9,888,768); insurance in force, $95,531,110 ($89,170,576) ; 
increase in amount in force, $6,360,534 ($4,765,604). 

North American Life, Toronto.—Premiums, $1,132,617 ($1,049,653); 
total income, $6,155,149 ($5,465,150); income saved, $778,938 ($691,364); as- 
sets, $5,625,801 ($5,010,813); net surplus, $550,237 ($515,045); new insurance 
issued, $5,884,890 ($6,600,265); insurance in force, $32,452,977 ($30,637,268). 

Register Life and Annuity, Davenport, Ia.—Premiums, $113,572 (92,291); 
total income, $121,862 ($97,601); paid policyholders, $27,057 ($23,304); in- 
come saved, $55,796 ($438,322); assets, $228,820 ($171,551); surplus, $32,412 
($32,157); new business, $885,663 ($713,837); insurance in force, $3,340,530 
($2,790,263); increase in amount in force, $550,267 ($425,528). 

Washington Life, New York.—Premiums, $2,789,089 ($2,733,960) ;, total 
income, $3,676,256 ($3,581,370); death claims paid, $916,689 ($875,577); 
total payments to policyholders, $2,314,049 ($2,046,708); income saved, 
$242,048 ($444,480); assets, $16,992,375 ($16,584,345); surplus to policy- 
holders, $667,649 ($775,865). 

National Life, U. S. of A. (including business of National Life and 
Trust Company, reinsured May, 1903).—Premiums, $1,338,749 ($588,067); 
total income, $2,319,513 ($1,148,836); income saved, $1,159,641 ($231,252); 
assets, $4,694,796 ($3,016,091); surplus to policyholders, $1,198,805 ($1,053,- 
$91); insurance written, $28,787,193 ($13,745,243); insurance in’ force, $40,- 
034,584 ($24,445,925). 

John Hancock, Boston.—Total income, $13,572,734 ($11,867,861); death 
losses and matured endowments, $3,666,041 ($3,015,624); surrenders, $369,- 
171 ($358,431); dividends, $688,248 ($542,007); total to policyholders, $4,- 
723,460 ($3,916,062); assets, $27,133,640 ($23,176,440); insurance in force, 
$319,674,386 ($288,358,118); increase in amount in force, $31,316,268 ($38,139- 
$29). 

Union Central.—Premiums, $6,846,663 ($6,367,889); total income, $8,963,- 
061 ($8,191,056); income saved, $4,490,764 ($3,850,876); assets, $38,795,144 
(34,110,546); gross surplus, $6,179,498 ($5,216,730); insurance written, 
$35,742,762 ($35,573,986); insurance in force, $197,040,899 $182,546,305); in- 
crease in amount in force, $14,494,594 ($14,531,834). 





—Alfred D. Hall of Pasadena, Cal., has been fined $25 for writing insurance 7 


in the Commonwealth of Chicago, an unlicensed company. Insurance Com- 
missioner Wolfe is after the wildcats, and will do all in his power to stamp out 
their operations in California. 
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COMPANIES AND AGENTS. 





The Pacific Mutual Life Insurance Company. 


Progress in every branch characterized the Pacific Mutual Life Insur- 
ance Company’s affairs for 1903. It was indeed the banner year in the 
company’s history. As compared with previous years, it shows life insur- 
ance written, $16,401,577, an increase of $2,192,809. More lives were insured 
and a greater amount added to the business in force, swelling the total 
to $48,673,410, a gain for the year equal to $7,830,847. There was also 
an increase in the surplus, a gain in the income, and a gain in the 
assets; all without undue pressure in any direction. The assets for the 
year which closed on December 31 aggregate the sum of $6,429,960, and 
represent a gain during the year of $791,155. Income amounted to $2,631,- 
994, being $354,634 in excess of the previous year. Payments to policy- 
holders during 1903 was $913,803, and the surplus to policyholders $877,- 
167. The premiums on accident business for the year show a substantial 
gain, notwithstanding the fact that the company voluntarily terminated 
over $100,000 of premiums in the railroad instalment business. 

The Pacific Mutual Life Insurance Company was incorporated on Janu- 
ary 2, 1868, and has grown in influence and size co-ordinately with the 
great State in which it is located. The sphere of operations of the 
company has been gradually extended along conservative lines and 
business is now transacted in both the East and the West. William 
Bruce Mann, Eastern manager at New York, has attained unusual suc- 
cess since assuming the office referred to. Possessed of a pleasing 
appearance and remarkably affable manner, Mr. Mann’s efforts to in- 
crease the prestige of his company so far from home have resulted even 
more favorably than the officers of the company could reasonably hope 
for. The high mark set in 1902 has been passed in 1903, and will doubt- 
less be placed further up at the end of the present year. Mr. Mann 
has been a persistent and intelligent worker and deserves all credit 
for the success with which he has administered the affairs of this ster- 
ling company from the Golden Gate. 





The Progress of the Home Insurance Company of New York 
During the Last Decade. 


Ten years ago the Home was a large company, and doing a tremendous 
business for those days; but its growth since then has far outstripped 
the expectations of its friends. In ten years it has more than doubled 
its resources, has increased its premium income about sixty per cent, 
and has steadily paid moderate dividends in the meantime. On December 
31, 1893, the Home had $9,008,834 of assets and a net surplus of $560,325; 
on December 31, 1903, these items were respectively $18,040,793 and $6,574,- 
751. With $8,076,120 of premiums in 1908, the loss ratio was 49.56 per 
cent, and the expense ratio 33.51 per cent. 

The superb underwriting and financial talent which has directed the 
affairs of the Home is well exemplified in the comparative figures above 
quoted. The management of the Home has a most kindly feeling for 
the local agent, and this sentiment is fully appreciated and reciprocated 
by the company’s representatives. The Home is undoubtedly one of the 
most popular companies with agents; and is no less so with the in- 
sured, with whom it is accustomed to deal with the utmost fairness, not 
quibbling over technicalities, but living up to the spirit of its contracts. 
That the company has an excellent field force is indicated by both the 
quantity and the quality of its business. 

The Home naturally came in for a share of the losses due to the 
Baltimore conflagration—in fact, there are few American municipalities 
in which policies of the Home cannot be found; but its Baltimore losses 
are not excessive (less than $750,000), and could be paid from the com- 
pany’s cash balance (as of January 1, 1904) and still leave considerably 


-over $400,000 in bank. The losses will not carry the surplus as to policy- 


holders much below the $9,000,000 mark, and will scarcely be missed 
by this strong institution. The Home has a fine list of readily avail- 
able assets, but its methods are so careful and conservative that it 
would take more than such a conflagration as that at Baltimore to force 
any of its securities on the market. Within two or three days after the 
Baltimore conflagration two officers of the Home were on the ground, 
assisted by a corps of competent adjusters, to settle claims as fast and 
as promptly as their justice could be determined. 

The officers of this great company are as follows: President, John H. 
Washburn; vice-president, Elbridge G. Snow; second vice-president, 
Frederic C. Buswell; third vice-president, Emanuel H. A. Correa; secre- 
taries, Areunah M. Burtis and William H. Cheney; assistant secretaries, 
Henry J. Ferris and Clarence A. Ludlum. 
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Phoenix Insurance Company of Hartford. 

The old Phenix of Hartford, in its statement as of January 1, 1904 
(its 99th semi-annual exhibit), shows assets amounting to $6,853,661, a 
net surplus of $1,581,017, and a surplus to policyholders of $3,581,017. 
While the company was involved in the Baltimore fire to the extent 
of, possibly, $325,000, the payment of this sum will require less than 
one-tenth of its surplus to policyholders. The Phconix had a very suc- 
cessful year in 1903, its losses and expenses having amounted to but 
eighty-five per cent of its premiums. Assets were increased over $350,- 
000; the unearned premiuim reserve was augmented by $123,000; divi- 
dends were paid aggregating $240,000, and $235,000 were added to sur- 
plus. The officers of this progressive and popular company are: Presi- 
dent, D. W. C. Skilton; vice-president, J. H. Mitchell; secretary, Edward 
Milligan; assistant secretary, John B. Knox. 





The Western and the British America of Toronto. 

The two companies above named evidently do not intend to suffer any 
less of prestige in the United States, however heavy their financial losses 
may have been in the Balfimore fire; for they have promptly announced 
that they will not only pay all their Baltimore losses from their head 
offices, but will add to their funds in the hands of their United States 
trustees, the Western, $200,000, and the British America, $100,000. As the 
Western Assurance Company had, on January 1, 1904, assets in the 
United States amounting to $2,392,813, and a surplus of $784,808; and 
the British America had $1,427,305 of assets and $476,747 of surplus in 
this country, the additional funds will make the United States branches 
exceptionally strong. Hon. Geo. A. Cox is president and J. J. Kenny 
is vice-president of both companies, which have made long and honor- 
able business records in this country. W. L. Perrin is manager of the 
New York Metropolitan department; George W. Hayes is manager of the 
Northwestern department at Milwaukee; Geo. J. Dexter is manager of 
the Southern department at Atlanta, and H. T. Lamey is manager of the 
Western department at Denver. 





National Insurance Company of Allegheny. 

The management of the National of Allegheny is to be felicitated 
upon the achievements of the year 1903, and also because the company 
was not in any degree involved in the Baltimore fire. The National 
last year increased its capital from $100,000 to $200,000, and added to its 
premium writings to the extent of $44,416, bringing its net premiums 
for 1903 up to the sum of $201,264. Its experience was very favorable, 
the loss ratio having been but 31.1-per cent and the expense ratio 42.3 
per cent. As of January 1, 1904, the company’s thirty-eighth annual 
statement shows $682,389 of assets (an increase of $219,100), a reinsurance 
reserve of $189,752 (increase, $37,605) and a net surplus of $277,524 (in- 
crease, $91,838). John Thompson is president of the National, and H. M. 
Schmitt is its secretary. 





The Cincinnati Underwriters. 

Under the above title the Eureka Fire and Marine and the Security 
Fire insurance companies of Cincinnati, Ohio, have been doing a com- 
bined business for many years. Their operations last year were very 
satisfactory, having resulted in an increase in premiums of about $19,000, 
the addition of about $9000 to the reinsurance reserve, and a gain of 
$17,000 in the net surplus after paying a like sum for dividends. The 
combined assets now aggregate $615,927, the capital $250,000, and the 
net surplus $152,613. The 1903 net premium writings were $268,143; 
loss payments, $129,895, and the excess of income over disbursements 
was nearly $30,000. The Cincinnati Underwriters are to be congratulated 
upon having escaped loss in the Baltimore conflagration. F. A. Rothier 
is president, and Adam Benus is secretary of the two companies forming 
the Cincinnati Underwriters. 





Life, Fire and Miscellaneous Notes. 

—The Japanese government has removed the restrictions upon foreign in- 
surance companies. 

—The Aachen and Munich has added Connecticut to the field already covered 
by A, K. Slade, Jr. 

—The German of Pittsburg has appointed George T. Wilson of Dayton its 
State agent for Ohio. 

—The Atlanta-Birmingham has appointed Adolph Loeb & Sons of Chicago its 
managers for Cook county. 

—Beekman Hunt has been elected president of the 42tna Indemnity Company, 
succeeding Chas. N. Lindley. 


—The Equitable Life wrote during January a considerable increase in business 
over the first month of 1903. R. E. Burnett of Boston lead the list of fifty leading 
producers for the month, C. R. Scott of New York coming second, and J. 
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Bowes of Baltimore, third. Pittsburg assumed the lead among the agencies, 
followed by San Francisco and Boston, respectively. 

Frank V. Denis, chief examiner in the San Francisco office of the North 
british and Mercantile of London, is dead. 

-Malcolm Moody, formerly senior member of the insurance firm of Moody & 
Howe of Brattleboro, Vt., died recently a. his home in Pasadena, Cal. 

—The Fort Dearborn Fire Association of Chicago, which was ten months old on 
January 1, reports net receipts of $21,000 for that period, and $1000 in losses. 

—Edward F. Schmidt, formerly with the Equitable Life of New York, has 
been made manager of the Canada Life at Quebec, succeeding William Marling. 

—At the recent meeting of the American of Newark Charles E. Sheldon, the 
company’s Western manager at Rockford, IIl., was elected second vice-president. 

The Inland Fire Underwriters of Chicago, James Maher, attorney for the sub- 
scribers, has decided to liquidate, and is sending out notices cancelling its 
policies. 

—The Reserve Fire and Marine has been organized at Chicago, with an 
authorized capital of $100,000. The new company will operate as a surplus line 
concern, with H. R. Schroeder & Co. of Chicago as general agents for the 
United States. 

—A man familiar with automatic sprinkler equipments and capable of soliciting 
business and making contracts for the sprinkler department of a large pipe and 
fitters’ supply house, may find an excellent business opening by communicating 
with the party advertising elsewhere in this issue 

—The Canada Life Assurance Company of Toronto is preparing a large class 
of students for the examinations to be conducted according to the syllabus by 
the Insurance Institute of Toronto. Other companies are following a similar 
plan, and great interest in the work is manifested by the members of the 
classes. 

The Connecticut Mutual Life has issued a circular in reply to an attack 
made upon it by The United States Investor. The latter admits that the Con- 
necticut Mutual is “‘still rich, solvent and a good company for its present mem- 
* Col. Greene makes a forcible presentation of the facts and refutes the 
intimation that the Connecticut Mutual is in a “‘decline.”” He shows that the 
Connecticut Mutual has done, for the first time in twenty-three years, what 
numerous other companies have done frequently, viz.: reduced its dividend 
scale, and makes a strong argument in favor of the methods and practices of 
his company. 


bers. 





Acknowledgments. 

—The belated Illinois insurance report, Part II., has been received at this 
office, and is hereby acknowledged. 

—The Standard Fire Insurance Tables for 1904 have been issued by The Stand- 
ard Publishing Company, and show ten years’ figures of the princinal fire in- 
surance companies. 

—“A Short Life Insurance Discussion” is the title of a well-written non-techni- 
cal treatise of life insurance, by Louis E. Knocke, superintendent of agencies 
for the Register Life and Annuity Company. 








WANTED 
A life insurance man to do special work, 
one who can show a first-class record. 
Only men of unblemished reputation 
need apply. For particulars, address 
“Cc, 16,” care of The Spectator, P. O. 
Box 1117, New York City. 





AUTOMATIC SPRINKLER SOLICITOR WANTED. 


Wanted: A solicitor and contract man in the Sprinkler Department 
of a large pipe and fitters’ supply house, in a prominent western city. 

In applying for this position, state age, experience, present employer 
and salary expected. Address ‘‘J. K. H.,’’ care of THE SPECTATOR‘ 
P. O. Box 1117, New York. 





| Teagoscegsiethd INSURANCE MAN, EXPERIENCED 
office manager, and solicitor, desires position in New York or 
Philadelphia. Address, “Liability,” 
Care of THE SPECTATOR, 
(P. O. Box 1117,) New York: 
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Hgencp Wants, 
AGENTS WANTED 

for the German American Branch of 
the Mutual Life Insurance Company 


of New York. 


A. L. Lauxora, Manager. 
Temporary Offices, Hartford Building, 
17th St. and Union Square, New York City 














City Agent for Wilmington, 
Delaware. 


Opportunity exceptional. 


Address HERBERT N. FELL, Manager, 


THE Murua. LIFE Ins. Co., or NEw York. 





OOD AGENTS WANTED BY THE PENN MUTUAL 
Life Insurance Company, 1n the State of Montana. 
An ideal field for life insurance, plenty of good territory. 
finest climate in the world. If interested, apply to 
P, M. COLLINS, General Agent, 
Helena, Montana, 


The 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 


Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictl 
confidential. Address, sfating age, experience and references, HOWAR 
PERRIN, General Manager, 85-86-87-88 Chronicle Building, San Francisco, Cal. 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 8 years, OVEr......seeeseees $3,000,000.00 
New insurance paid and placed in 1902........ccccccccccsccececves 1,013,129.00 
—$48,352.22 new paid premiums for 1902. 
This department paid for more new insurance in Oregon in 1902 than did the 
largest of the giant companies. 
*“NUF CED”’ 
Agents if interested, apply to 
BLAIR T. SCOTT, General Manager, 609-10-11-12-13 Chamber of Commerce, Portland, Ore. 








UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 


treatises on these subjects. 
Senp Five Cent Stamp FoR CATALOGUE, 


THE SPECTATOR COMPANY 
9 WILLIAM STREET, NEW YORK. 





EW ENGLAND MUTUALLIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 


ASSETS, January 1, 1903........--.---------- $34,432,217.08 
LIABILITIES. ..... ----2----- 020-02 --0202 222222 ._30,927,610.76 
$3,504,606.32 


Liberal contracts to men of integrity and energy, with or without experience, to act as 
agents in Massachusetts. Apply to Home Office Agency, Room 5, No. 87 Milk Street. 
Benj. F. Stevens, President. 
A.rrep D. Fostsr, Vice-President. 


S. F. Tru, Secretary. 
Ws. B. ‘Turner, Ass’t Sec’y. 





Prominent Hgents and Brokers. 
D A. FISHER, 








MEMPHIS, TENN. 
Special facilities for handling Southern business. 





Telephone Connection. Cable Address: ‘* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 
Surplus Lines, 


No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines, 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 


R. MoopEyY CRITCHELL. 


MOODEY CRITCHELL & CO., 
° SURPLUS LINES, 


Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 


— CLUFF, 





H. H, RIMINGTON. 





89 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, Bennett. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


M,. DUGRO BUTTLEsS, 
90 William Street, New York. 
SURPLUS LINES. 





Le Foncier of France Insurance Company. 
ALL LOSSES PAYABLE IN NEW YORK CITY. 


Surplus Line Brokerage Department places risks for 
out-of-town brokers. 





oe & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





HERBERT Buxton, Pres, and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Srreet, New York. 


Correspondence Solicited. 
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Prominent Hgents and Brokers. 


ARRINGTON & WOODCOCK, 
(Caledonian Building) 50 Pine Street, New York. 


For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 


Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 
"* ES W. DURBROW, 90 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-THIRD ANNUAL REPORT. 











pC 0) $628,690.16 
SARI aici ts ocd da cucs davdde xa cnbacmanngasoncdenauadas 267,826.02 
ia hr $360,864.14 


Established since 1859. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones, _Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 


OBERT k. TUTTLE, 
STATE MANAGER FOR 
New York and Pennsylvania, 
Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 


Maryland Casualty Co. of Baltimore 
and Capital of N. H. 








A?’ P & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co. of Wilmington, Delaware 


ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 

Nos. 943, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 
Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y. 
Plate Glass, U. S. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Correspondence solicited. Commissions paid non-resident agents and brokers. 
Long distance telephones. 








WESTERN AGENTS 


Peirtiesiagclestimieticabiy 


oF ATLanTic City, Noe 


W. M. Umbdenstock & Co. | 


_ SPECIAL FACILITIES FOR PLACING 


lide Water Fire Insurance Co. 


OF MARY.and 


SURPLUS LINES 


a Salle St., CHIC A 


CORRESPOND Ents — 
O¥OS, LONDON — 





159 








EVERY POLICY IS GUARANTEED BY THE DEPOSIT WITH THE STATE OF MISSOURI. 
INCORPORATED 1896. 


MERCANTILE TOWN MUTUAL INSURANCE CO. 


ST. LOUIS, MO. 
Legitimate Surplus Business at Tariff Rates Solicited. 
J. W. DAUGHERTY, SECRETARY. RIALTO BUILDING, ST. LOUIS. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 
Established 1809. 
OFFICE: 


76 William Street, New York City. 








Fictuarial. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


eV C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 


45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M's M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, NEw York. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





" Wages J. HARVEY, F. 1. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain and Ireland. 


Twenty-five Years’ Experience in All Branches of Insurance. 
Author of the Valuation System adopted by the State Insurance 
Departments for Industrial Policies, 


ADDRESS: OFFICES OF COLONIAL LIFE INSURANCE Co. 
43 MONTGOMERY STREET, JERSEY CITY, N. J. 
TELEPHONE, 251 JERSEY CITY. 





C. RAFFERTY, 
° CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK, REASONABLE PRICES. 
Room or1, 1524 Chestnut Street, Philadelphia, Pa. 





a F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 


ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“Tux Oxpsst Scotrisn INsuRANcE OFFICE.” 
United States Head Office, Caledonian Building, 50-52 Pine Street, N. Y. City. 
STATEMENT, JANUARY Ist, 1903, 


PR Es sans cts aden antads couvadoacdesu andi gaan se ganaatnadadccncausgeaaue $1,700, 179.76 
P73 A 5) |. Se aS Saree a eee 1,002,797.50 
NET SURPLUS IN THE UNITED STATES........<....-....- $697,882.26 
Cuarces H, Post, U.S. Manager. 


N. A. McNeIL, Assistant U. S. Manager. 








TLANTIC CITY FIRE INSURANCE CO. 


PAID UP CAPITAL, $100,000 
SURPLUS LINES “(era m ne 
CHARLES R. ADAMS & CO., General Managers, - - 








Atlantic City, N. 3. 
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Life Insurance Loans and Investments, 





Prominent figents and Brokers at Chicago. 





IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eourtaste Buripine, Cuicaco, ILL. 








Mercantile fgencies. 
OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Com- 
panies and engaged only in furnishing them REPORTS, INVESTIGA- 
TIONS and INSPECTIONS in any part of the United States and Canada from 
reliable Attorneys-at-Law, and no ae or expense is spared to get reliable, 
prompt and satisfactory reports. There is no subscription fee required. 
My blanks for reports are supplied free, in quantities desired, and I render a 
detailed statement and bill on the first of each month, only for reports returned 
made during the previous month. Special trained Inspectors in my employ in 
all large cities. I have permission to refer to any of the many Companies for 
whom I now do business. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 132 NASSAU STREET, NEW YORK, N. Y. 
(LicensED AND BONDED UNDER New YorkK StaTE Laws.) 

















S.R. WHARTON, Life Insurance Expert, 

Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on ali branches of the 


a 
| business. Actuarial and statistical work 
&| for companies; literature and aids for 
. 
So 


” 


“28 


agents; advice and assistance for policy- 
holders. Letters of advice toagents and 
policyholders. Confidential. Sendstamp. 


79 CLARK STREET, ROCM 10, CHICAGO. 


«UOWEYM ASY,, 

















SURPLUS LINES. 
STATE INSURANCE COMPANY 


OF DELAWARE. 
CAPITAL, $100,000.00. 


LLOYDS AT NEW YORK CITY. 


CAMPBELL GILLESPIE & CO., Attorneys, 
90 WILLIAM STREET, NEW YORK. 


GAPITAL $100,000. 


IDE WATER FIRE INSURANCE CO. 


CAMBRIDGE, MARYLAND. 


General Agents : COWPERTHWAITE, FOX & CO., 62 Maiden Lane, New York, 
° AGENTS FOR MIDDLE WEST: 
W. M. OMBDENSTOCK & CO., 159 La Salle St., Chicago, Ill. 


&2762.00 


Is the actual guaranteed cash value per thousand in twenty years of our Twenty-Pay- 
ment Life Policy, age 35, rate 60, 

By virtue of its we additions, this contract shows an average amount of insur- 
ance in force of $1,175.00. 

Although on the regular twenty-pay form, it is by its own guarantees fully paid-up in 
sixteen years. 

Its loan values are as liberal as they are accessible, and in addition to them we guarantee 
special cash values. 
an a Ordinary Life Policy, at regular rates, is by its own guarantees paid-up in 

ears. 

Our’ Three-Way Special Annuity Option is different and better than anything here- 
tofore offered. 

Our Five Separate and Distinct Accident Policies, as well as our Four Health Con- 
tracts, are unexcelled in the matter of breadth of protection afforded and general salability. 


We make exceedingly interesting commission contracts. 
THE PACIFICO MUTUAL LIFE INSURANCE COMPANY, 
174 Broadway, New York. 
WM. BRUCE MANN, Resident Manager Eastern Department. 

















ESTABLISHED 1853, 


HE THURINGIA INSURANCE CoO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y.: 
F. G. VOSS, Manager and Attorney. 





E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, | 
148 LA SALLE STREET, CHICAGO, 


Representing Hanover Insurance Co. of New York; National Union Insurance 
- Co. of Washington; Transatlantic Insurance Co, of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
oranches. Your patronage invited. 








ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 


INSURANCE, 
159 La SaLte Stree, 
CHICAGO, ILL 


M. L. C. Funknouser 





tone DISTANCE TELEPHONE 
CENTRAL 1159, 





Gro. W. MontGoMERY 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cu1caco, Iu. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Giass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


E. T. 


SPECIAL FACILITIES. 





MARSHALL & CO., SURPLUS LINES. 
189 La Salle Street, Chicago. 


PROMPT AND FAITHFUL SERVICE. 





L. McCRAE, SURPLUS LINES. 


” Fire and Marine Underwriter, 
155 LA SALLE STREET, CHICAGO. 








OUTH WESTERN LIFE INSURANCE COMPANY 
DALLAS, TEXAS. 
PAID-IN CAPITAL AND SURPLUS, $150,000.00 
Writes all Forms of Life and Endowment Insurance. _— Liberal Contracts to Producers. 


The Southwestern at present operates only in Texas, but there is no better 
field for life insurance and no better company to work it for than the South- 
western—'t The Texas Company.” 


UTCHESS INSURANCE COMPANY. 


INCORPORATED, 1836. RE-INCORPORATED, Ig00, 





NN oo 5 5 ob sboestmcduumeas debe bcesenewauanes supe comeecnek ees aewanns $200,000.00 
DMMNEG choco cus rcs ocscee tc adepakekeadubevctswnwendslanenasceecceenswandeanees 744,806.00 
eI MING. nain nsdn canaqucstbonubscebenewicucelecckescussconusens 872,947.27 
NEE SNEED 5.555 ciesbaesbancewascnchennic acscicieaniicwatscrsunecansaune 65,661. 

De NINN oe ceiae ones nademuhnsene Suit ecus den nenca cocssweesocusencueunsne 106,197.51 


J. J. GRAHAM, Sec’y. L. H. VAIL, Pres. 





ALTIMORE LIFE INSURANCE COMPANY, 
BALTIMORE, MD. 


F. S. STROBRIDGE, PRESIDENT. 


Industrial and Ordinary Life Insurance policies issued upon all attractive forms of 
policies. 

Agents desiring to connect themselves with a solid and progressive, yet conservative 
Life Insurance Company, can address the Secretary, giving references. 





INcoRPORATED A, D, 1804, 


HE UNION INSURANCE COMPANY 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - - - $200,000 
Losses Paid since Organization, - 17,661,233 

E. R. DANNELS, Secretary. C. S. HOLLINSHEAD, President. 





[SAAC T. MANN, President. M. S. PENDLETON, Secretary. 


PRUDENTIAL 


FIRE INSURANCE COMPANY 
TAZEWELL, VIRGINIA. 


Purely surplus lines, at full tariff rates, throughout the United 
States, solicited. 
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AGRICULTURAL INSURANCE CO 


WATERTOWN, N. Y. 





Statement, January Ist, 1904. 


eer ern ee $500,000.00 
TO6tal AGGEGESsS 5 oo ccc cet decesessvecveceneessies 2,617,755.75 
Net Surplus to Policyholders ........-.-. 1,211,596.58 
Net Surplus to Stockholders............ 711,596.58 





This Company issues Fire, Lightning 
and Tornado Policies. 





A. H. SAWYER, President. W. H. STEVENS, Secretary. 





AGENTS WANTED 





OF NEW YORK 


Exclusive Territory 
Liberal Contracts 


TRENGTH 
ECURITY 
OLIDITY 





ORGANIZED 1863. 


PIREMAN’S FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 


EASTERN DEPARTMENT, 
No. 70 Kilby Street, - 
C. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


157 and 159. La Salle Street, Chicago, Il. 


MARSHALL & McELHONE, Managers. 


Boston, Mass. 





ERMANIA FIRE SINSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEW YorK. 
ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1904. 


CR CII an 5 cine ica jm eons ae maith mannan acca $1,000,000.00 

ol PRGSREMINE TROSOEWO S50 3 nce cance: annitigsncnweddessanenat eamnsdanatdanadan 2,178,043_74 
Reserve for Losses under adjustment -----..._---.2---.....22----- ---- 148,061.89 
Wemeaeicae eh EN nr CN 5a sn secs Sewer edencene 5,263.89 
Net Surplus... ......-----.-- <coseenesesn conece Sanne ccesececens-cacesses SSE S 
Total Assets --...- 2.2.22 22-2222. 2222 e ene en nnn eeenee cocces oo eene $5,849,833 .63 


HUGO SCHUMANN, PRESIDENT. 


FR. VON BER toa. t Vice-Presidents. CHAS. RUYKHAVER, 


GEo. B. EDWARDS, GusTav KEHR, rt Secretaries. 





RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 








ESTABLISHED 1833. 





FIRE AND MARINE. UNITED STATES BRANCH. 
January Ist, 1904. 


MODS. <5. . <nacnwbBRGuGoas RaandeReccae nee $1,427,304.89 
Riis nda hahceutasanis aeaaucerca ee 950,557.91 
A Na: 476,746.98 


Hon. Gro. A. Cox, President. J. J. KENNY, Vice-President. 





German American 
Insurance Company 
New Bark 
CAPITAL INCREASED TO 


$1500. 000 


ASSETS 


$12,074.306 


NET SURPLUS 


$5,633,249 


ee ASSURANCE COMPANY 
OF LONDON, ENGLAND. 





New York, Middle States and 
Southern Departments. 


38 PINE STREET, NEW YORK. 
GEO. W. BABB, Manager. 


LONDON AND LANCASHIRE FIRE 


INSURANCE COMPANY 





LONDON & 
LANCASHIRE 


oF LIVERPOOL, ENGLAND. 





FIRE 


iNSURANCE COMPANY 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 


A. G. McILWAINE, Jr., MANAGER, 
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COMPETITION LESSENED 


Through Special Agency Contracts that Protect Solicitors 
from Competition with their own Company Agents, and 
Special Policy Contracts whose Original Superior Features 
are Unduplicated. 


ANY BUSINESS MAN 


of Ability and Integrity who wishes to Establish Himself 
in a Permanent Position with Increasing Income, will be 
considered for Agency work. Particulars on application. 


The Fidelity Mutual Life 


Insurance Company of Philadelphia 


For Agency apply to ; , — > 
ALEXANDER MCKNIGHT, ga 


Vice-President. 
President. 









































The American Credit-Indemnity Co. 


OF NEW YORK. 


Capital, full paid, - $1,000,000 








S. M. PHELAN, PRESIDENT. 


Colonial Trust Building, St. Louis, Mo. 302 Broadway, New York City. 





We write Credit Insurance only. Our Bond of Indemnity clearly 
and definitely fixes the risk of loss through insolvency of customers 
at a normal amount, and we refund, in spot cash, all losses sus- 
tained in excess of that amount. We insure only manufacturers 
and jobbers. 

Our business is growing rapidly and we can use some high-grade, 
ambitious hustlers who will give their whole time to Credit Insur- 


ance. 





MARYLAND CASUALTY COMPANY 
OF BALTIMORE 





Personal Accident, Health, and Disability Insurance ; 
Bankers, Mercantile, and Residence Burglary Insurance ; 
Boiler Inspection and Insurance ; 
Elevator Inspection and Insurance ; 
Sprinkler Leakage Insurance ; 
Plate Glass Insurance. 
And the following classes of Liability Insurance: 
Contractors, Employers and Public ; 
Manufacturers, Employers and Public ; 
General, Teams, Theatre, Vessel, Contingent, and Physicians’ Defense. 


Assets over $3,000,000.00 
Surplus to Policyholders over $/,500,000.00 


Agents everywhere, and good men always welcomed into the 
agency corps. 


JOHN T. STONE, President. 











About the only company to undertake 
writing Ordinary insurance, in recent 


years, without resorting to preliminary 





term has been The Western and Southern 








Life Insurance Company—the pioneer In- 





dustrial company west of the Alleghenies, 


Always places for good agents. 


FRANK CALDWELL, President. 


Home Office, Fourth and Broadway, Cincinnata. 








The Pennsylvania Casualty Company, 


SCRANTON, PA. 


Cash Capital, $200,000. Incorporated 1899, 
Our Agency Means to You: 

A Top Notch Commission. 
A variety of policies with conditions re- 
duced to a minimum, and bristling with 
the most attractive special benefits, sup- 
ported by literature, artistic and catchy. 
A Company constantly on the alert to 
promote your interests. 

Accident, Health and Liability Insurance. 

SEE OUR POLICY PAYING CASH PREMIUM DIVIDENDS. 


M. G. NICHOLS, 
Supt. of Agencies. 
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The Mutual Benefit 


LIFE INSURANCE CO. 


NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, - - President. 


ASSETS (Market Values), January 1,1904 ...... ......$87,458,889.12 

EA RAPREOU IN «6.6. Scio dacletin bs Bae ielis siete ere ew eeu sees 80.748, 046.91 

Cae os. oss, sche evceccsior a oP ae ernie ae roreels 6,710, 842. 21 
MUTUAL BENEFIT POLICIES 


CONTAIN 


SPECIAL and PECULIAR ADVANTAGES 


WHICH ARE NOT COMBINED IN THE 


POLICIES OF ANY OTHER COMPANY. 








IOWA STATE TRAVELING 
MEN’S ASSOCIATION 


Accident Insurance for Traveling Men 


FOUR DOLLARS PAYS THE MEMBERSHIP FEE AND 
YOUR INSURANCE TO APRIL 15TH, 1904 


Highest Annual Cost has never been more than $9.00 


Y 
J 2 a A 
a ‘<2 


SEC.~- TREAS 














Write For Application 
and Booklet 


Drawer 1103 


Total Benefits Paid Nearly $1,000,000 
Membership September J, 1903, 19,600 


DES MOINES, IOWA 

















PH@NIX MUTUAL 


LIFE INSURANCE COMPANY 
OF HARTFORD, CONN. 


ORGANIZED IN 1861. 





JonaTHAN B. Bunce, President. Joun M. Hotcomse, Vice-Pres. 
Wituram A. Moore, Secretary. 





Received from Policy-holders, - - - - - $67,792,499.11 
Paid to Policy-holders and their Beneficiaries, -  45,314,244.14 
Assets Safely Invested for Policy-holders, Jan. 1, 03 16,699, 242.40 





New York Office, 149 Broadway. 
WILLIAM C. JOHNSON, Manager Metropolitan Department | 





Some Plain Hints to 
Life Insurance Solicitors: 


They are practical as well as plain, and being written 
by an agent of ripe experience cover just the points a life 
insurance agent needs to keep constantly in mind. Every 
general agent needs this brochure for his own information 
and encouragement, and he should place a copy in the hands 
of every man soliciting business for his office. 


Schedule of prices for ‘“‘PLain Hints”: Single copies, 
26c.; 12 copies, $2; 50 copies, $8; 100 copies, $12; 500 
copies, $45; 1000 copies, $75. 


(Orders for single copies must be’ prepaid.) Address 
all orders to 


THE SPECTATOR COMPANY 








WM. B. CLARK, President 
W. H. KING, Secretary 
Cc. I. IRVIN 


A. C. ADAMS 
HENRY E. REES A. N. WILLIAMS 


Assistant Secretaries 








Provide n{Oavings © ife. 


ssurance Society 
OF NEW YORK. 
E pwarp W. Scott,PresiDENT. 
“Twe Best Company For Poucy Howers ann Acexts: 


SBvocesarut Adewrs,anpGentiewen Secuwa Remunenavive Business Comsetiona, 
aaay Aooiy to rus Heao Orrice.on anv or Tus Society's Generm Acenve. 
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erous settlements of the Baltimore losses have been appre-- 
ciated throughout the country, and increased rates will prob- 
ably meet with less opposition now than they would later on, 
when memory has become dulled. Strike while the iron is 
hot! 





N a dispassionate discussion of the dual and multiple 
agency question, in the American Agency Bulletin, John 
C. North, president of the National Association of Local Fire 
Insurance Agents, makes an earnest appeal for the establish- 
ment and maintenance of a single agency system by the fire 
insurance companies. He makes the point that “multiplying 
agents does not multiply the business,” and goes on to show 
that the growth of multiple agencies, while at first advan- 
tageous to a few companies, places the distribution of busi- 
ness, in the long run, upon practically the basis which would 
obtain if single agencies were maintained, but has worked, 
in the meanwhile, serious injury to the local agents. Mr. 
North says: 

From the agent’s standpoint, however, it makes a great difference 
whether he is one of ten to compete for a given amount of business, 
or whether he is one of a hundred. If he can control a liberal share 
of the community’s business he can secure a-comfortable living at a 
reasonable rate of commission on the business secured, but if he must 
work ten times as hard to obtain one-tenth as much business as before, 
he must demand and is entitled to a higher rate of commission on what 
he does secure in order to make a living. 

Another, and perhaps a more important point from the com- 
pany’s side of the question, is the deterioration in the quality 
of the representatives appointed as they grow more and 
more numerous in the same district. Mr. North well says, 
on this subject: 

Where each company limits itself to one representative, it is careful 
to have that agent one who is capable of procuring for them their share 
of business in the community. If more than one is commissioned, the 
subsequent appointments are usually sub-agents who control but a small 
business, and who would not be appointed as any company’s sole 
representative, and who, in some cases, might not be eligible as a 
broker. A builder or a property-holder, whose business it is desirable 
to secure, may be appointed, perhaps, a seventh or tenth agent, and 
paid a commission on his own business, the first agent writing the 
policy and reporting to the company. Thus, the dual or multiple 
agency system opens the door to all sorts of demoralization. No 
effective brokerage rule can be carried into effect when dual or multiple 
appointments are easily secured. If, then, this practice is the cause of 
so much dissatisfaction, and engenders unfair and demoralizing com- 


petition, and increases company expenses without benefit to the com- . 


panies as a whole, it seems to us that out of regard for the welfare of 
local agents as a whole, the companies should see that it is for their 
interest to waive what is conceded to be their right and accede to the 
requests of the local agents to confine themselves to one agent only 
1 a given territory. 

The matter discussed by Mr. North is one which has not 
only caused much dissatisfaction on the part of agents, but 
has been food for thought among company managers. It is 
no doubt true that the manager of a company would much 
prefer to deal with a single agent in each locality, provided 
the company received a fair share of the total business, than 
to have ten or a dozen so-called agents to look after, with 
the increased chances of trouble and expense due to their in- 
experience, and the divided responsibility ; but when the man- 
ager learns that his company is getting what is, in his opinion, 
too small a share of the business, his natural thought is to 
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appoint another agent. And so it goes on, others following 
his example, until each company has a number of agents, and 
each company is, possibly, just where it started, so far as 
its proportion of the business is concerned. The whole mat- 
ter is one of great importance to all concerned, and mani- 
festly requires faithful co-operation to bring about the elimi- 
nation of the undesirable and superfluous agents. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


The third month of the year has opened and, from the fire record 
of January and February, the hopes for profit for the year 1904 are 
banished. 

Circular No. 594 advises companies that the brokerage certificate of 
Joseph Burger, 51 East Eighty-eighth street, has been revoked. 

Coffee storage lines continue to be active in the offerings. The chief 
points for this week have been Pierrepont’s and Martin’s stores, 
Brooklyn, also 407-411 Greenwich street, Manhattan. 

The report of the Brooklyn Salvage Corps for the last six months 
shows aggregate premium receipts for the fire patrol district of $1,408,- 
629, against $1,287,179 for the corresponding period last year—a gain 
of a little over nine per cent. 

Lou Walkins, former surveyor for the Greenwich, has accepted a 
similar position in the office of W. S. Banta. 

One of the important local items of news for this week was the an- 
nouncement of the withdrawal of Herbert L. Keyes as junior member 
of the well-known firm of Blagden & Stillman. Mr. Keyes has been 
actively identified with New York city fire underwriting for more 
than twenty years, and occupies a prominent position in the local field. 

Adoniram Judson Winterton, who retired about ten years ago from 
business as a fire adjuster, died at his home at 118 West Seventy-fifth 
street of pneumonia, a few days ago. 

The French Fire Lloyds has been organized in France for the pur- 
pose of writing surplus line business in the United States and Canada. 
P. Defrenois of New York city, who represents several French con- 
cerns for surplus lines, is said to be in France promoting the new 
venture in conjunction with another interested party. 

The rate problem is being brought to the front very prominently, as 


it is thought that mercantile stocks and unprotected manufacturing 


plants throughout the United States are conspicuously unprofitable. 
The course recommended, is for the executive committee of the 
National Board of Fire Underwriters to appoint a committee to pre- 
pare advisory plans to be recommended to the South-Eastern Tariff 
Association, the Middle Department, the New England Exchange and 
other similar organizations, so as to give the question a thoroughly 
national character and bring as many companies as possible, both 
Union and non-Union, into unanimous action. 

At a recent meeting the Board of Trade and Transportation 
adopted a resolution favoring the proposal of the Mayor to again con- 
sider the desirability and importance of making use of salt water to 
increase the fire-fighting facilities of the city, and trusts that some 
economical and practical plan will be determined upon without delay. 

The Court of Appeals has handed down a decision in the case of 
the appeal of the Continental of New York from an order of the Appel- 
late Division of the Supreme Court in the Third Judicial Department, 
confirming a determination made by the Comptroller of New York 
State refusing to revise a tax assessed against the company. The 
Court of Appeals is of opinion that return premiums may be deducted 
from gross premiums, but not reinsurance premiums, and that the tax 
should be modified in accordance with this opinion, and as modified, 
affirmed, without costs in any court to either party. 

C. F. Shallcross, manager of the Royal, in speaking at the annual 
meeting of the Insurance Society, denied that he had reached his 
“anecdotage,” but told of a loss claim filed with his company, 























HERBERT N. FELL, 


Manager of The Mutual Life at Wilmington, Delaware, promcted to 
an important office in New York. 
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